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IF  you  will  put  a  JENKINS 
BROS.  VALVE  on  the  worst 
place  you  can  find,  where  you 
cannot  ^eep  other  valves  tight,  and  If 
It  Is  not  perfectly  tight,  or  does  not 
hold  steam,  oils,  acids,  water,  or  other 
fluids,    longer    than    any  other    valve. 


You    may    return    it,    and 
your  money  will  be  refunded 


SOLE  AGENTS : 

C.  WHARTON  HOOD  &  CO.  (S.A.),  Ltd. 

P.O.  Box  6096.  'Phone  973. 

Offices:   SOUTHERN  LIFE  BUILDINGS. 
HARRISON   STREET.    JOHANNESBURG. 


THE    SOUTH    AFRICAN    MINING    JOURNAL. 


Johaiiuesburp;,  Jan.  Hi,    U)W. 


B: 


ROBERT  HUDSON  &  SONS,  LTD., 

Representing    ROBERT    HUDSON,    LTD.,   Gildersome    Foundry,    near    Leeds. 

MANUFACTURERS  OF 

Tramway  Material   for    Mines,   Plantations,  etc. 


=s 


U-SHAPE    TIP    TRUCKS    for  Underground  Use 
for    Carrying   Quartz. 

V-SHAPE  TIP  TRUCKS  and 
SIDE  DISCHARGE  TRUCKS 
for  Surface  Work. 

STEEL   WAGONS  for  Gold  and  Diamond  Mines. 

HOPPER  WAGONS  from   1    to  40  tons    capacity. 

STEEL  TUBS  for  Collieries. 


I  ■ 


A.  387. — Patent  V-Shape  Double  Side  Tip  Truck  (for  mining  use). 


SELF-OILING  WHEELS  AND  AXLES.  BEARINGS. 

LIGHT    LOCOMOTIVES. 

STEEL  RAILS.  ACCESSORIES.  STEEL  SLEEPERS. 

POINTS  AND  CROSSINGS. 


PRICES  AND  SPECIFICATIONS  ON  APPLICATION. 


BRANCHES  AT  DURBAN  AND  DELAGOA  BAY. 


STOCKS  HELD  AT 
JOHANNESBURG.  DURBAN,  DELAGOA  BAY,  BEIRA,  SALISBURY,  ETC. 


Rhodesian  Agents : — P.  PEECH  &  CO.,  Salisbury,  Rhodesia. 


•PHONE  1731.      P.O.  BOX  5744.      Teh  Add. :  "  RALETRUX." 


HEAD 


OFFICES:  81 ,  82,  83,  84,  Cullinan Building,  Johannesburg. 


IS*-. 


zS 


Johannesburg,  Jan.  5,  1918.         THE    SOUTH    AFRICAN    MIXING    JOURNAL. 


"INDUSTRY    AS    USUAL." 


LIST     OIF 


Manufacturers  &  Agents  belonging  to  the  British  Empire,  her  Allies  &  Friends. 


HERBERT  AINS WORTH. 

Engineer  and  Merchant,  304.307,  The  Corner  House,  Johan- 
nesburg, South  African  Agent  for  Green's  Patent  Fuel  Econo- 
misers,  Kennicott  Water  Softeners,  Wood's  Colliery  Plants 
and    Winches.     Canadian   Carbide,    "  S  "    Brand. 

BARTLE  &  CO.,  LTD. 

Loveday  House,  Johannesburg.  'Phones  3553-4.  Sole  Agents 
for  Sanderson  Bros.  &  Newbould,  Ltd.,  Sheffield;  F.  Redda- 
way  &  Co.,  Ltd.,  Manchester;  Henry  Pooley  &  Son,  Ltd.,  Bir- 
mingham; John  Shaw,  Ltd.,  Sheffield;  J.  W.  Roberts,  Ltd., 
Leeds;  Gimson  &  Co.,  Ltd.,  Leicester;  T.  Lister  &  Co.,  Ltd., 
Brighouse;  John  Davis  &  Son,  Ltd.,  Derby;  Unity  Safety 
Fuse  Co.,  Scorrier;  F.  Bartle  &  Sons,  Carn  Brea;  and  many 
other   well-known    British    Manufacturers. 

BRITISH  GENERAL  ELECTRIC  CO.,  LTD. 

Corner  Loveday  and  Anderson  Streets,  Johannesburg.  Elec- 
trical Plant  and  Supplies  of  all  descriptions.  'Phones  4242- 
4243;  Telegrams,  "Current";  Box  2406.  Branches  at  Cape- 
town, Durban,  Bulawayo,  etc. 


CHRISTOPHER  &  SHILLITO,  LTD. 

Engineers  and  Iron  Founders,  corner  of  Miller  and  Eighth 
Streets,  New  Doornfontein,  Johannesburg;  P.O.  Box  1082. 
Works  'Phone  2484.  Specialities  :  Steelwork,  Castings, 
Trucks,  Coal  Tubs,  Forgings,  Tanks,  Pump  Spares,  Mill 
Spares,  Shoes  and  Dies  (Old  Park  Forge,  Sheffield,  England). 

HUBERT  DA  VIES  &  CO. 

Electrical  and  Mechanical  Engineers,  for  all  kinds  of  Elec- 
trical Machinery  and  Supplies.  Johannesburg,  Durban,  Cape- 
town and  Salisbury  (Rhodesia). 

FATTFS  S.A.  MACARONI  FACTORY. 

Fatti's  Macaroni  Factories  are  the  suppliers  of  the  much- 
appreciated  Soup-Macaroni  for  the  Mine  Boys.  They  inform 
the  Mine  and  Compound  Managers  that  in  spite  of  the  present 
high  cost  of  the  flour  their  price  for  this  healthy  and  very 
nourishing  food  has  been  kept  at  the  pre-war  level,  thus 
making  MACARONI  the  MOST  ECONOMICAL  food  of  the 
present  time.  For  orders  and  quotation  please  apply  to  Box 
1139,  or  'Phone  962,  Johannesburg.— L.  Fatti  and  Co.,  Ltd. 

ERASER  &  CHALMERS,  LTD. 

Farrar  Buildings,  Simmonds  Street,  Johannesburg;  also  re- 
presenting Holman  Bros.  ;  T.  &  W.  Smith,  Ltd.  ;  Tangyes, 
Ltd.  ;  G.  &  J.  Weir,  Ltd.  ;  and  many  other  British  Agencies. 


HADFIELDS  LTD. 

(Incorporated  in   England.) 

46-47,  Cullinan  Buildings.  'Phono  5900,  Johannesburg.  Cast 
Steel  Gyrating  and  Jaw  Crushers  and  Crusher  Spares, 
Wheels  and  Axles,  Pedestals,  Rollers,  Pulleys  and  General 
Steel  Castings. 


ROBERT  HUDSON  &  SONS,  LIMITED. 

Works:  Gildersome  Foundry,  near  Leeds.  83-4  Cullinan 
Buildings,  'Phone  No.  1731.  Telegraphic  Address-  "Rale 
trux.  Manufacturers  of  all  classes  of  Light  Railway  Material 
for  Mining  and  Constractor  use.  Rails  in  all  weights  per 
yard.  Switches  and  Crossings,  Standard  Trucks  of  various 
capacitiss  kept  in  stock. 


INGERSOLL-RAND  CO. 

Exploration  Building  Johannesburg.  Air  Compressors.  Rock 
Dri  Is  Hose,  Steel  Pneumatic  Tools,  Cameron  Pumps,  Leyner 
Drill  Sharpeners,  Davis  Calyx  Coil  Drills 


PEARSON'S  HYCOL,  LIMITED. 

Manufacturers  of  Hyrol  Disinfectant  Fluid  (<juaranfeed  co- 
cfticient  18-20)  and  "  I'acoiol  "  Brand  of  Lysfd.  ContractorM 
to  Union  Government.  Works  :  Hull,  Yorkshire.  S.A.  Head 
OJHce,  .3.3,  Hout  Street,  Capetown.  Branches  :  .Johannesbure, 
'J'hone  2472,   Box   3144;   Durban.  Box  24-5. 


PHOENIX  FOUNDRY. 

Iron  and  Bra.<5s  Founders,  General  Engineers  and  Blacksmiths. 
Office  and  Works:  Hay  Street,  Ophirton.  P.O.  Box  3031, 
Johannesburg.  'Phone  1641.  Sole  Agents  for  Camtyne  Steel 
Castings  Co.,  Glasgow.  Stocks  of  Tappets,  Skip  Wheels, 
Heads,  etc.  Casting  Specialties :  Pipe  Fittings,  White  Iron 
Pump  Spares  and  Tube  Mill  Liners. 


REUNERT  &  LENZ,  LTD. 

Consolidated  Building  (3rd  Floor),  Johannesburg;  P.O.  Box 
92;  Telephone  No.  3061.  Sole  Agents  for  North  British 
Locomotive  Co.,  Ltd.;  Leeds  Forge  Co.,  Ltd.;  Babcock  and 
Wilcock,  Ltd.;  Bellis3  &  Morcom,  Ltd.;  Davidson  &  Co., 
Ltd.;  Frank  Pearn  and  Co.,  Ltd.;  "  Atlas  Rock  Drills,"  John 
Stephens  and  Son,  Ltd.  ;  E.  and  W.  Lucas,  Ltd. ;  Sir  Joseph 
Jonas,  Colver  &  Co.,  Ltd.;  .John  Spencer  &  Sons,  Ltd.; 
and  many   other   high-class   British   Manufacturers. 


J.  V.  STANTON  &  CO. 

Southern  Life  Buildings,  Representing:  Phoenix  Dynamo 
Manufacturing  Co.,  Ltd.  (Bradford,  England),  Electrical 
Plant;  Park  Royal  Engineering  Works,  Ltd.  (Ix)ndon), 
Switchgear,  Instruments,  "Rex"  Fire  Extinguishers;  Flem- 
ing, Birkby  and  Goodall,  Ltd.  (Liversedge,  Eng.),  Tramway 
Equipments;  Henry  Wiggin  and  Co.,  Ltd.  (Birmingham, 
Eng.),  Resistance  materials;  Walsall  Hardware  Manufacturing 
Co.  (Walsall,  Eng.),  Conduits,  etc.  ;  Canadian  Porcelain  Co. 
(Hamilton,  Canada),  Insuhtors,  etc.  Mining  Material  other 
than   Electrical,    also  stocked. 


S.  SYKES  &  CO.,  LTD. 

Southern  Life  Buildings,  Johannesburg.  Telephone  No  2190 
P.O.  Box  2303.  Telegrams:  "  Psvche."  Sole  Agents  for 
Roboy  &  Co.,  Ltd.,  Crossley  Bros.,  Ltd.,  E.  R.  k  F.  Turner. 
Ltd.,  Worthington  Pump  Co.,  Ltd.,  C.  A.  Parsons  4  Co.,  Ltd., 
Crompton  &  Co.,  Ltd., 'Reyrolle  &  Co.,  Ltd.,  and  Sandycroft, 
Limited. 


E.  W.  TARRY  &  Co.,  Ltd.,  Austral  Iron  Works. 

Corner  of  Anderson  and  End  Streets,  Box  1098.  'Phones 
149  and  626,  Johannesburg.  Iron  and  Brass  Founders  and 
General  Engineers.  Machine  Cut  Gears  in  Raw  Hide  and  any 
Metal  a  speciality,  and  in  Cast  Iron  up  to  18  feet  diameter. 
Sole  Manufacturers  and  Agents  for  Tregaskis  Patent  Drill 
Heating    Furnace. 


TRANSVAAL  GRAPHITE  M.  &  M.  CO.,  Ltd. 

(W.   M.   HUDSON,   Managing  Director.) 
Foundry  Plumbago.   Flake  Giaphite.  Pipe  Jointing.   "  Murrella  " 
Boiler   Composition.   Graphite   Pigment.    Electrical   Graphite,  etc. 
Offices  and  Works:   234  Anderson  Street,  Johannesburg.       'Phone 

2560. 


WADE  &  DORMAN,  LTD. 


Work  of  all  kind.';.  Large  Stocks  of  Joist*,  Channels,  Angles 
Tees,  Plates,  Lhequered  Plates,  etc.  Agents  for  British  Steel 
Piling   Co.      Stockyard   and    Works  :   217,    Main   Street. 


WHARTON  HOOD  &  CO.,  LTD. 


Box  2997;  Telephone  1460.  Johannesburg.  Structural  Steel 
15ox  6096,  Telephone  973.  Tel.  Address:  "Castings."  Sole 
Agents  for  Jenkins  Bros.,  Ltd.,  Montreal;  Geo.  Christie,  Ltd  . 
Glasgow;  James  Walker  &  Co.,  Ltd.,  London;  Garlock' Pack- 
ing Co.,  New  York.  Offices:  Southern  Life  Buildings,  Johan- 
nesburg. 


C.  F.  WIENAND. 


Commercial  Exchange  Buildings,  Johannesburg ;  'Phone  3. 
Sole  Agent  for  Toledo  Steels^ of  all  classes,  Butterlev  Iron. 
Barwell's  Bolts,  Scott's  Ropes,  Mine  Lubricant*,  LtA.  All 
highest  quality. 
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Professional  Directory. 


LITTLEJOHN  &  WHITBY, 


ASSAYERS  TO   the 

African  Banking  Corporation, 
National  and  Natal  Banks. 


Consulting  Analytical 
Chemists  and  Metallurgists, 

P.O.  Box  849. 


'Phone  1633. 


Office  and  LahoratoTia: 
24,  SiMMONDS  Street,  JOHANNESBURG. 

Atiayi    and   analyses   of   all    Minerals,   Drugs,   Foods,   Water, 
Milk,   Oils,   etc.,   undertaken. 

Experiments    conducted.      Reports    made   as   to  the   treatment 
of   any   class  of   Ore. 


PATENTS   AND   TRADE   MARKS. 

D.  M.  KISCH  &  CO., 

(C.  H.  M.  KISCH— A.  L.  SPOOR). 

ESTABLISHED    1874. 

Member*  Chartered  Inst,  of  Patent  Agentt,  London. 

COLONIAL    AND    FOREIGN    PATENT    AGENTS. 

The  Firm  undertake  the  Patenting  of  Inventions,  and  tht 
Registration  of  Trade  Marks  throughout  the  world  ;  the 
Preparation,  Revision  or  Amendment  of  Specifications 
afid  Drawings  ;  reporting  on  Validity  and  Infringements; 
obtaining  copies  of  Specifications  and  Drawings  of 
Patents  granted ;  Searches  through  the  Patent  Office 
Records ;  the  cond'ict  of  Oppositions,  and  all  other 
matters  relating  to  Patents  and  Trade  Marks. 

No.  16  to  19a,    NATIONAL    MUTUAL    BUILDING, 

Corner  of  Rissik  and  Market  Streets. 

P.O.  Box    668.  Telephone   No.  774. 


J.  GOULDIE,  C.  &  M.E.,  M.I.M.E.. 

CONSULTING   ENGINEER. 


Late   Manager   to   the   De   Beers    and   other    Diamond  Mine*. 

30   years   practical  experience    in    Diamond,    Gold,   Coal,   and 

Metalliferous   Mining   in   South   Africa,    and   holder  of  Mine 

Manager's   Certificate   (First   Class). 

Mines  and  Mineral  Propositions  Inspected  and 
Reported  Upon. 


Office :  62,  Standard  Bank  Chambers,  Commissioner  St., 
JOHANNESBURG. 

Phone  2225.      Telegraphic  Address:  "Edloug,  Johannesbarg." 

Code  :   Imperial  Combination  and  A.B.C.  (5th  edition). 

Reference  :   The  National  Bank  of  South  Africa,  Limited,  hert 
and  in  London. 


J.  E.  MILLS  DA  VIES, 

CONSULTING     MINING     ENGINEER, 

180,  Stock  Exchange  Buildings, 
P.O.  Box  418.  Johannesburg.  Telephone  913. 


When  communicating  with  Advertisers 
kindly  mention  the 

SOUTH  AFRICAN  MINING  JOURNAL. 


FOR    SALE. 

200,000  feet  New  Piping. 
20,000  feet  Second-hand  Piping. 
New  and  Second-hand  Steel  Plates. 
Second-hand  Timber  and  Corrugated   Iron. 
Engines,  Boilers  and  Pumps. 


WRITE   FOR   QUOTATIONS. 


A.  SONNENBERG  &  CO.,  LTD., 

115,  Marshall  Street,  Johannesburg. 


Piione  1582. 


Box  4297. 


IKE  $.A.  MINING  YEAR  BOOK 

By    S.    E.    POTTES. 

The  Standard  Reference  Work  on  South  African  Mines. 

NEW  EDITION  NOW  READY. 

Price  15/- net.    Post  free  17/6.    520  pp.  in  Cr.  Folio,  cloth,  Gilt  Letter. 

Obtainable  from  the  Office  of  this  Paper. 


A  Recognised  Indispensable  Work  of  Reference 

For  Mining  Investors,  Mining  Engineers.  Mine  Managers,  Bankers, 
Stockbrokers,  Solicitors  or  anyone  interested  in  the  Mining  Industry. 

A  EECOED  OF  INFORMATION  concerning  Mining  Companie. 
operatins;  in  all  parts  of  South  Africa.  Gold,  Diamond,  Copper,  Tin 
and  other  Mines,  Collieries,  Exploration,  and  Mining  Investment 
Companies.  Data  twelve  months  ahead  of  those  in  other  works  of 
reference. 

SOME   PRESS   OPINIONS. 

"  A  complete  account  of  the  present  position  and  future  prospects  of  South  African 
Mines,  put  on  permanent  record  for  ready  reference." — "  The  Star." 

"  The  only  authoritative  work  of  reference  on  South  African  mining  companiet  pro- 
duced in  this  country." — "  Rand  Daily  Mail." 

"  To  holders  of  Kaffir  shares  and  prospective  investors  this  it  an  aggregate  of 
authoritative  information  that  has  a  distinct  value." — "Financial  News." 


Cable  : 

'  MoKECHNIE, 

WIDNES." 


cKECHNIE    BROTHERS,    Limited 

SMELTING  WORKS:    WIDNES,   ENGLAND.  LONDON  OFFICE:    11,  LOMBARD  STREET,  S.E. 

BIRMIKGHAM,     NEWCASTLE,     MANCHESTER,    LEEDS   AND  BRISTOL. 

BUYERS  OF 

COMPLEX    ORES 

Which  contain  COPPER. 
COPPER-TIN  ORES.  COPPER-LEAD  ORES.  COPPER-ZINC  ORES. 

RESIDUES,     MATTES,     CONCENTRATES,    PRECIPITATES. 
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Engineering   Works    and   Foundries. 


ESTABLISHED    1888. 


Wright,  Boag  &  Co. 

ENGINEERS 

AND 

FOUNDERS. 

0£Bcefl^  Frederick  Streets 
Works:   Marshall'!  &  City  and  Suburban  Townships. 


Telephone*  i 
1056  and  1057. 


P.O.  Boi 
545. 


Tel.  Add.! 
"  SWIVEL." 


lOHANNESBURG. 


ENGINEERS 


AND 


FOUNDERS. 


Special  Metal  for 
wearing  plates  for 
Tube  Mills  and 
Centrifugal  Pumps. 

Machine  Cut  Gears  fa  Raw  Hide  or  any  Metal  • 
Speciality. 

And  in  Cast  Iron  op  to  18  feet  diameter. 

Sole  Agents  and  Manufacturers  of  Tregaskis' 
Drill  Heating  Furnace. 


E.W.  TARRY  &  Co. Ltd. 

Anderson  and  End  Streets, 

JOHANNESBURG. 


. 


•Phone  149. 


Box  1098. 


Tel.  .Md. :  Austral." 


P.O.  Box  3960. 


Telephone 


No.  877  A 


W.  H.  BATTEN 

(Late  BATTEN  (Ei  EDGAR) 

The  RAND  BOILER,  TANK, 
11    and    IRON    WORKS,    i: 


Tracks,   Steel  Cyanide  Tanks,  Chimneys,  Cones,   Skips,  and  aO 
Mining  Plate  Work  a  speciality. 


Offi.ce  and   Works:     Albert,    Gold,    Durban   and 
Nugget  Streets,  City  and  Suburban. 


P.O.  Box  11,  Denver.  Phone  154,  Central. 

DENVER  ENGINEERING  WORKS. 

Chlsholm  Stevenson   &  Co.,  Ltd. 


Main  Reef  Road,   Denver. 

ENGINEERS,   BLACKSMTTHS, 
IRON  &  BRASS    FOUNDERS. 

Makers  of  Haulage  Gears,  Tanks,  Trucks,  Q)nes,  Cages, 
and  Mining  Machinery  of  all  descriptions. 

ENQUISIES    INVITID.  XSTIXATXS    OIVXH 


STEWART,  SANDERS  &  Co.,  Ltd. 

Manufacturers  of  all  kinds  of 

BOLTS,  NUTS  &  RIVETS,  SKIPRAIL  CLIPS, 
CLUTCH  BOLTS,  FANG  NUTS,  &c. 

Importers  of  Bar  Iron  and  Steel. 

Equipment  of  the  Latest  Pattern.         Work  of  the  Best. 

Works — Comer  End  &  President  Streets,  Johannesburg. 
Offices— 205,  President  Street  E. 

Phone   6143  Central.       Box  4422.       Telegrams  :  "  Nutanbolt." 
ORDER   ONLY  THROUGH   MOSENTHAL  BROS  ,  LIMITED. 

SUPPORT    SOUTH    AFRICAN    INDUSTRY. 


THE    SOUTH    AFRICAN    MINING   JOURNAL. 

The  Only  Weekly  Mining  Paper  in  the  Union  and  Rhodesia. 
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P.O.  BOX  1553. 


Telegraphic  Address:   "AINSCO." 


TELEPHONE  356. 


HERBERT  AINSWORTH, 

304-307,  THE  CORNER   HOUSE  (THIRD   FLOOR),  JOHANNESBURG. 


GR 


FOR    PRESSURES    UP   TO 
175   LBS. 

CAN   BE   PACKED   WHEN 
OPEN. 

CAN    BE    REGROUND 
WITHOUT     DETACHING. 


UNION     BONNET 


REGRINDING 


TESTED   TO   250    LBS. 


MADE   IN 


LVES 


GLOBE,  ANGLE  &  CHECK  PATTERNS 
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S  Works   Phone 

S       2484. 


CHRISTOPHER  &  SHILLITO,  Ltd. 


P.O.  Box  S 
1082.      E 


ENGINEERS    AND    IRON    FOUNDERS, 


C/o   Miller  and   Eighth   Streets, 


New  Doornfontein,  JOHANNESBURG.  E 


i  SPECIALITIES. — Steelwork,  Castings,  Trucks,  Coal  Tubs,  Forgings,  5 
s  Tanks,  Pump  Spares,  Mill  Spares,  Shoes  and  Dies  § 

5  (Old  Park  Forge,  Sheffield,  England).  | 
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THE   SOUTH   AFRICAN 


dUtntng  Joumalf 

WITH   WHICH   IS   INCORPORATED 

South  African   Mines,   Commerce   and   Industries. 
Established  1891. 

Vol.  XXVII. ,  Part  I.]        January  5,  1918.  [No.  1371. 

HEAD  OFFICE:  176-180,  Stock  Exchange  Buildings,  Fox 
Street  (2nd  Floor),  Johannesburg,  Union 
of  South  Africa. 

Telephone    913.        P.O.    Boxes   963   and   413. 

Cable  and  Telegraphic  Address:    "MINING  JOURNAL." 


Notes    and   Newa 


Agents  for  Great  Britain  :    Argus   South   African  News- 
papers,    Ltd.,     Byron     House,     82-85,     Fleet     Street, 
■  London,   E.C. 

America:  Gotham  Advertising  Co.,  95,  Liberty  Street, 
New  York. 

Annual  Subscription  Rates:  Oversea,  £2;  Union  of  South 
Africa  and  Rhodesia,  £1  lOs. ;  Local  Delivery  (To\vn 
only),  £1  6s. 

Copies  of  this  journal  are  obtainable  at  all  Branches  and 
Agencies  of  the  Central  News  Agency,  Ltd.,  at  all 
News  Agents  and  Railway  Bookstalls  throughout  South 
Africa,  and  at  the  London  Agency  as  above. 


NOTICE. — The  postage  of  this  issue  of  the  S.A.  Mining 
Journal  is :  South  Africa,  |d.     All  other  parts.  Id. 
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As  usual,  the  beginning  of  the  year  brings  announcements 

of   several   managerial   changes.      Mr.    W. 

Managerial       J.  Pitehford,  one  of  the  sectional  managers 

Changes.  of  the  Crown  Mines  goes  to  replace  Mr. 

A.    F.    Brigham,   the  general  manager  of 

the  New  Jagersfonteiu,  wiio  is  returning  to  .\merica.     Mr. 

G.  H.  Beatty  has  become  general  manager  of  the  Randfon- 

tein  Central  in  place  of  Mr.  D.  H.  Thacker. 

#  *  *  # 

The  fact  that  the  Trades  Union  Congress  closed  this  week 

with   a   luncheon  at   which   the   President 

Mines  and  Men.   of  the  Chamber  of  Mines  was  present  is 

regarded  as  a  good  augury  for  the  future 

relations   of   employers   and   employed   on   the   Rand.      Mr. 

Wallers,   to   wiiom   so   much   of   the   credit   is  due   for  the 

present  excellent  relations  between  mines  and  men,  made 

one  of  his  usual  happy  little  speeches  at  the  function,  and 

Mr.  McFie,  the  Chief  Magistrate,  paid  a  high  tribute  to  his 

attitude  towards  the  men.     Mr.  McFie 's  paper,  read  at  the 

Congress,  on  the  value  of  Boards  of  Reference,  is  reserved 

for  comment  in  our  next  issue. 

*  #  *  # 

In  pursuance  of  the  agreement  recently  arrived  at  between 

the  Chamber  of  Mines  and  the  Mine 
The  Miners'  Day.      Wot-kers'  Union  the  new  working  hours 

came  into  operation  on  January  2.  The 
miners'  working  week  is  now  48A  hours,  bank  to  bank. 
Under  the  agreement  the  Chamber  of  Mines  was  permitted 
to  exclude  six  mines,  owing  to  special  local  conditions,  from 
the  operation  of  the  new  principle.  As  a  matter  of  fact,  only 
four  have  been  excluded — Geduld  Proprietary,  Robinson 
Deep,  Sub  Nigel,  and  the  following  portions  of  the 
E.R.P.M.  :  (a)  That  section  east  of  the  Cason  shaft,  and  (b) 
that  section  west  of  the  Angelo  west  section  shaft.  Special 
reasons  for  exclusion  exist  in  each  case. 

*  *  *  * 

In  this  issue  will  be  found  a  full  report  of  the  proceedings 

at    the   annual   general   meeting  of   the 

The  "Coldfields"    Consolidated  Goldfields  of  South  Africa. 

Year.  held  recently  in  London.     We  also  print 

some     interesting     extiacts     from     the 

annual  reports   of   Mr.    D.    Christopherson   and   Mr.    C.    D. 

■Leslie,  manager  and  consulting  engineer  respectively  of  the 

Goldfields.     Further  reference  will  be  made  to  these  reports 

in  our  next  issue. 

#  #  #  # 

Owing  to  the  passing  of  the  Robinson  Deep  and  Knights 
Deep  dividends  for  the  second  half  of  the 
1917  Dividends,  year,  no  further  additions  have  been  made 
to  our  list  of  Rand  dividends  as  pubhshed 
last  week.  The  list  printed  last  week  is  therefore  complete, 
and  is  not  reprinted.  On  another  page  will  be  found  the 
"  outside  "  gold  company,  colliery  and  base  metal  company 
distributions  for  the  vear. 

#  #  #  # 

Quite   the   most   important   work   on   the   subject   of   South 

African  asbestos  that  has  yet  appeared  is 

S.A.  Asbestos,      to  be  fovnid  in  the  November  issue  of  the 

Journal  of  hidusiries  from  the  pen  of  Dr. 

!'•    A.    Wagner.      We  hope   in  an  early   issue   to  give   v\idcr 

publicity,    and   in    (he    meantime   mention    it   here    for   the 

benefit  of  the  growing  number  of  those   interestad  in  the 

subject. 

*  *  *  # 

Owing   to   shortage   of   native   labour,    low   grade,    and    the 
heavy  additional  charges  due  to  war  con- 
Knights  Deep,     ditions,   the   profits  of  the   Knights   Deep 
have  been  affected  to  such  an  extent  that 
tlie  directors  regret  tiiey  are  unable  to  recommend  a  divi- 
dend  being  paid   for  the  half-year  ending  31st  December. 
1917.  "^ 
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Owing  to  shortage  of  native  labour  and  difficulties  due  to 

closing  down   tlie  No.   2   shaft,   the   profit 

Robinson  Deep,     of    tlio    Robinson  Deep  for  the  half-year 

has  been  considerably  reduced.     In  order 

to  ensure  funds  being  available  to  complete  the  programme 

in  connection  with  the  new  shaft  on  Booysens  ground,  the 

directors  have  decided  to  postpone  for  the  time  being  the 

declaration   of  the   dividend   of  4s.    per  sliare  on  the   "A" 

shares  due  for  the  six  months  ending  31st  December,  1917. 

It   is   hoped   that   the   new   shaft   will   come   partially   into 

operation  towards  the  middle  of  this  year. 

•TV"  vt*  vr 

Speaking  at  the  Aldwych  Club  recently,  Mr.  H.  Wilson-Fox, 

]\I.P.,      honorary      secretary      of     the 

£100,000,000  a  Year    Empire  Resources  Development  Com- 

from  State  Power.      mittee,  stated  that  the  National  Debt 

after  the  war  would  probably  amount 
to  £6,000,000,000,  necessitating  an  annual  revenue  of  at 
least  £600,000,000.  The  pohcy  advocated  by  the  Empire 
Resources  Development  Committee  w^as  the  development 
under  State  auspices  of  some  of  the  resources  and  oppor- 
tunities of  the  Empire,  under  conditions  w-hich  would  give 
to  the  State  a  direct  financial  interest  in  the  results.  The 
wastage  in  our  power  supply  was  almost  incredible.  Ten 
years  ago  the  Witwatersrand  goldfields  were  equipped  with 
the  best  individual  steam-power  plants  that  money  could 
command,  and  coal  was  available  near  by  at  from  2s.  6d.  to 
5s.  a  ton;  yet,  by  the  introduction  of  a  central  power  system 
a  saving  of  £3,500,000  had  been  effected  in  the  working  of 
the  mines  themselves;  which  saving,  added  to  the  sum  of 
£500,000  paid  by  the  Power  Company  in  dividends  and 
interest  on  debentures,  meant  that, on  the  original  outlay  of 
£7,000,000  there  had  been  a  total  return  to  all  concerned 
of  upwards  of  £4,000,000  per  annum,  and  that  w^ithout 
utilising  by-products.  In  1907  the  total  engine  capacity  in 
Great  Britain  was  estimated  at  10,587,870  h.p.,  of  which 
about  2,500,000  h.p.  was  employed  in  the  production  of  elec- 
trical energy.  If  a  considerable  proportion  of  this  equipment 
were  centralised,  and  care  were  taken  to  make  a  profit  from 
by-products,  as  well  as  from  the  sale  of  power,  the  State 
could  derive  a  profit  of  at  least  £100,000,000  per  annum, 
while  considerably  reducing  the  cost  to  the  consumer. 

tT  •VV"  "TV* 

The   Oceana   Consolidated  Company  has  experienced  many 

ups-and-downs    in    the    course     of     its 
Affairs  of  the  career,    extending   over  a    period   of   21 

Oceana  Company,    years,  but  the  report  for  the  year  ended 

June  30,  1917,  shows  a  sufficient  im- 
provement in  profits,  viz.,  £4,933,  to  £22,665,  to  permit  of 
a  resumption  of  dividends,  after  a  lapse  of  six  years,  with 
a  distribution  of  2d.  per  share,  free  of  tax,  equivalent  to 
about  5  per  cent,  on  the  reduced  capital  of  £612,633.  There 
has  also  been  an  improvement  in  the  financial  position  of  the 
company  generally,  but  it  must  obviously  be  a  long  time 
yet  before  the  variety  of  mining,  land,  and  other  interests 
held  make  an  adequate  return  to  the  shareholders.  The 
recent  Oceana  meeting  ended  in  a  victory  for  the  board,  the 
opposition,  though  powerfully  supported,  having  been 
defeated  by  upwards  of  200,000  votes. 

•TV*  "TV*  TP 

There  are  so  many  topics  of  general  interest  dealt  with  in 

the   latest   annual   report   of  the 

Rand  Mining  Engineering:    Consolidated     Gold     Fields     of 

Mr.  C.  D.  Leslie's  Views.     South  Africa  that,  perhaps,  less 

space  than  usual  is  devoted  to 
points  of  special  importance  to  engineers.  The  following 
are  extracts  from  the  report  of  the  company's  consulting 
engineer,  Mr.  C.  D.  Leslie: — "  Further  trials  in  the  use  of 
small  machine  drills  of  recently  improved  type  to  replace 
'  hammer  boys  '  in  rock  drilling  have  been  conducted  at 
various  mines,  and  at  the  Robinson  Deep  mine  very  encour- 
aging results  have  been  obtained,  which  indicate  that  the 
problem  of  replacing  '  hamm^er  boys  '  to  a  large  extent  by 
machine  drills  is  likely  to  be  solved.  .  .  .  The  Chamber  of 
Mines  started  an  experimental  plant  for  the  making  of  shoes 
and  dies  from  scrap  mill  spares,  and  the  results  have  been 
so  gratifying  that  arrangements  are  contemplated  for  carry- 
ing on  this  work  on  an  extended  scale.     The  mine  resident 


engineers  and  their  staffs  have  continued  to  show  remark- 
able resourcefulness  in  the  utilisation  of  scrap  material,  and 
in  safeguarding  engineering  requirements  our  mines  are  also 
indebted  to  your  consulting  mechanical  engineer,  Mr.  A. 
C.  Holtby,  and  his  staff,  for  their  unremitting  and  expert 
attention.  ...  As  a  result  of  the  war  South  African  manu- 
facture has  been  stimulated  to  such  an  extent  that  the  value 
of  the  manufactured  produce  of  this  country  is  already  equal 
to  the  value  of  its  output  of  gold,  and  it  is  evident  that 
South  Africa  is  about  to  expand  appreciably  in  farming, 
manufacture  and  mining,  and  that  people  and  money  will 
be  attracted  to  this  country  in  the  near  future.  An  honorary 
advisory  board  and  an  honorary  scientific  and  technical 
cornmittee — Dr.  Caldecott,  your  consulting  metallurgical 
engineer,  being  a  member  of  the  latter  body — have  been 
appointed  to  advise  and  assist  the  Union  Government  in 
developing  the  resources  of  South  Africa,  and  active  steps 
are  being  taken  for  the  establishment  of  a  Government 
Industrial  Research  Department.  More  thorough  investiga- 
tion is  required  into  the  important  subjects  of  labour  saving, 
the  mechanical  replacement  of  hand  labour,  the  standardisa- 
tion and  improvement  of  mine  plant,  tools,  and  supphes, 
and  also  of  mine  methods,  partly  in  anticipation  that  expan- 
sion in  farming  and  industries  will  attract  a  proportion  of  the 
native  labour  which  otherwise  would  be  available  for  mining. 
There  are  men  in  the  mining  industry  who  are  eminently 
fitted  for  such  investigation  if  they  are  temporarily  released 
from  the  multifarious  duties  of  their  positions  and  given  the 
necessary  authority  to  deal  adequately  with  these  subjects. 
Those  who  have  had  cause  in  the  past  to  regret  their  associa- 
tion with  Rand  mining  may  find  it  difficult  to  appreciate 
its  soundness  to-day  or  to  reahse  that  good  security  for 
investment  is  afforded  in  high  grade  mines  such  as  those  of 
the  Far  East  Rand,  which  have  high  margins  for  profits, 
long  hves,  shaft  capacity  and  ore  reserve  far  in  advance  of 
present  requirements  and  the  prospect  of  future  working  on 
an  extended  scale.  The  experience  of  the  past  has  been 
used  to  advantage  in  the  development  and  equipment  of 
the  later  mines  for  economical,  safe  and  healthy  working." 

*  #  *  * 

The  report  of  the  Mayo  (Rhodesia)  Development  Company 

(1908)  for  the  year  ended  31st  July 
Mayo  (Rhodesia)  states  that  the  company  owns  346 
Development.  claims,  30  claims  having  been  aban- 
doned during  the  year.  In  addition  to 
the  claims,  buildings,  plant,  etc.,  at  the  close  of  the  finan- 
cial year,  the  company  held  £25,444  investments  at  cost, 
£113,231  shares  and  debentures  in  other  companies  at  cost 
and  had  £194  at  Bankers  and  £16,968  on  loan  against 
securities.  The  loans  from  bankers  and  others  owin<r  by 
the  company  amounted  to  £35,594.  Owing  to  the  restric- 
tion m  market  dealings  it  is  difficult  to  ascertain  the  quoted 
prices  of  some  of  the  investments,  shares  and  debentures 
With  regard  to  the  investments— namely,  £25,445— about 
75  per  cent,  of  these  were  quoted  in  the  financial  papers  on 
31st  July  last,  and  show  a  deficiency  of  about  £2  300  The 
shares  and  debentures  stand  in  the  balance  sheet  at  their 
book  cost— nataely,  £113,231— over  50  per  cent,  thereof 
were  quoted  at  31st  July  last,  and  on  this  proportion  there 
m  a  depreciation  of  about  £23,300. 

*  *  *  * 

The  war  has  hit  the  Gaika  Company  rather  hard  in  the 
matter  of  costs,  which  ruled  3s.  Id.  per 
The  Gaika.  ton  higher  at  29s.  6d.  As  the  value  of 
the  bulHon  recovered  was  43s.  lOd.,  the 
total  working  profit  on  the  38,320  tons  milled  was  £27,513. 
Development  has  not  disclosed  any  important  new  ore  bodies 
and  the  reserves  have  fallen  slightly,  to  85,831  tons,  averag- 
ing 12-9  dwts.,  or  1  dwt.  lower.  This  is  sufficient  to  keep 
the  mill  going  for  two  years.  Any  increase  in  the  life  would 
depend  upon  the  tonnage  of  excess  ore  that  may  be  recovered 
or  to  new  discoveries,  "  and  there  is  in  the  case  of  the  Gaika 
a  good  chance  of  finding  more."  Since  the  close  of  the 
financial  year  it  has  been  arranged  to  mill  ore  of  a  lower 
grade,  which  should  result  eventually  in  a  larger  aggregate 
profit  being  obtained  with  a  corresponding  increase  in  the 
life  of  the  mine.  Two  dividends  of  Is.  each  were  paid,  and 
there  is  no  liability  for  excess  profits  duty. 
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TOPICS    OF    THE     WEEK. 


THE    OUTLOOK    FOR    INDUSTKIES. 

The  grovvtli  of  local  industries,  meaning  thereby  productive 
activities  other  than  mining  and  agriculture,  continues  to 
be  the  most  marked  feature  of  the  economic  sitviation  in 
this  country,  in  the  fourth  year  of  the  war.  Even  observ^-rs 
at  a  distance  are  becoming  impressed  by  tlie  industrial 
revolution,  and  from  no  less  an  outside  authority  than  the 
Statist  we  cull  the  following  generous  tribute  to  the  new 
industrial  awakening  of  the  Union.  "It  is  as  well  tliat 
here  at  home  it  should  be  fully  realised  that  South  Africa 
is  at  the  beginning  of  a  new  and  probably  brilliant  chapter 
in  its  history.  It  is  true  enough  that  the  industrial  possi- 
bilities after  the  war,  in  Europe,  are  beyond  calculation; 
but  in  Africa  there  may,  and  there  probably  will,  be  an 
awakening  which,  relatively  to  previous  conditions,  may  be 
even  greater  and  exercise  more  influence  for  revolutionary 
change  than  anywhere  else  in  the  world.  Hitherto  mining 
and  agriculture,  but  especially  mining,  have  o'fered  the 
greatest  inducements  to  capital  in  the  southern  part  of  the 
continent,  and  business  men  at  home  have  usually  regarded 
South  Africa  as  an  outlet  for  surplus  capital  in  terms  of 
mining.  In  recent  years  agriculture  has  widened  out  and 
developed  very  wonderfull3\  Stock  raising  has  reached  quite 
big  dimensions,  but  South  Africa  as  a  country  of  miscel- 
laneous industries  has  not  yet  won  recognition  at  all.  Signs 
are  not  wanting  that  that  recognition  will  have  to  be  given, 
and  quidily.  It  is  well  that  British  capital  should  be 
thoroughly  alive  to  the  facts,  and  there  is  no  more  promising 
field  for  investigation  in  the  British  Empire."  Under  the 
existing  restrictions  we  must,  of  course,  rely  on  our  own 
capital  for  industrial  progress  dui'ing  the  war,  but  it  is  all 
to  the  good  that  oversea  finance  should  be  kept  informed 
of  what  we  are  doing  despite  the  difficulties  of  the  times. 
In  this  connection  the  annual  review  and  stocktaking 
indulged  in  by  the  Secretary  of  the  S.A.  National  Union 
contains  some  sound  and  opportune  advice.  After  some 
rather  cryptic  remarks,  recommending  us  to  cease  exporting 
capital,  the  statement  says:  "  Our  remoteness  from  the 
actual  scene  of  most  strenuous  conflict  and  the  approaching 
early  termination  of  our  local  hostilities  forces  us  into  the 
position,  in  an  even  more  marked  degree  than  the  other 
distant  dominions,  and  incidentally  to  our  own  profit,  of 
having  to  do  our  duty  to  the  Empire  by  the  supply  of  the 
sinews  of  war  which  our  incomparable  raw  materials  makes 
possible.  As  we  have  pointed  out  on  more  tlian  one  occa- 
sion, Europe,  not  only  in  war  time  but  for  some  time  after, 
will  ask  for  our  surplus  foodstuffs  and  other  plant  products, 
and  will  not  be  checked  by  any  consideration  of  shortage 
of  freight  or  of  slackness  on  our  part  of  production  from 
obtaining  them  in  quantity.  At  the  same  time,  while  forcing 
us  to  become  a  large  exporting  nation,  the  overseas  Powers 
may  not  only  refuse  to  allow  us  to  import  anything  which 
we  can  produce  for  ourselves,  but  may  also  restrict  us  to 
those  highly  technical  factors  of  production  whicli  must  be 
employed  to  increase  the  volume  and  efficiency  of  our  output. 
In  short,  the  time  is  fast  approaching  when  machinery,  and 
not  the  simplest  kind  of  that,  instead  of  its  products,  will 
be  the  limit  of  our  imports."  Though  some  of  this  is  vague 
and  might  have  been  expressed  differently,  the  ideas  are 
sound  enough,  and  are  perhaps  better  brought  out  in  the 
following  passage  :  — 

"  So  far  the  industrial  advances  made  have  been  to  a  large  extent 
spasmodic  and  unconnected,  and  have  not  boon  undertaken  in  a  co- 
operative spirit  eitlier  by  manufacturers  or  by  tlie  Ciovernment. 
Definite  standards  of  excellence  have  not  as  yet  been  laid  down,  with 
the  result  that  we  have  as  yet  no  guarantee  of  stability  of  value  in 
our  new  products.  It  would  be  fatal  to  relapse  into  the  pi'actice  smie 
time  prevalent  in  the  past  of  capturing  a  protected  market  with  goods 
of  quality,  and  then  swamping  it  with  inferior  products.  At  the 
same  time,  particularly  as  regards  agriculture,  much  remains  to  be 
done  by  Government  departments  or  their  officials.  Seven  years  have 
passed  since  the  Act  of  Union.  The  railway  rates  have  not  yet  been, 
placed  upon  a  business  footing.  The  codification  of  laws  as  regards 
patents  and  licences  of  importance  to  the  commercial  community  still,  | 
hangs   fire.      Government    departments,    including   the   Railway,    wf)rk 


in  watertight  rompartmentH,   and   will   noi  •,...      i. .-  '    ir- 

ing-house    for    the    knowledge,    experience.  ,rt    of    ;  ,b- 

department.s  is   formr-d.   n-snlting  in  perioi;     .  with  i  i 

of    practical   men   and   outside  expertH,   pn  _i.-  ■■>  as   raj  .i      ■ 

the   need    of   (he   country    demandH.      ...      In  cor  there   han 

been  noticfjable  in  the  past  year  a  tendency  to  con^.„L  ^.„:«j  ourselves 
prematurely  on  having  passed  from  the  non-productive  stage  into  the 
ranks   of   the    self-supporting   and    manufacturirr-        •  '  ' 's   is   a 

danger  peculiar  to  South  Africa,  owing  to  its  .-.  and 

laVxiur   position.      Xotliing    would    h<-   more    fatal    tlian   lo   t;  'he 

artificial  advantages   wliich   we  po.«sesH  at  presetit,  to  carry   >  .rd 

when  the  whole  reproductive  forces  of  Europe  and  America  are  once 
more  in  the  scale." 

This  is  excellent  advice,  and  should  be  welcomed  bv 
producers  since  it  comes  from  a  body  that  has  done  so  much 
for  them  through  good  times  and  bad.  The  year  now 
opening,  by  all  accounts,  promises  to  prove  the  most  testing 
period  we  have  yet  experienced  in  the  war;  and  the  greater 
the  difficulties,  let  us  remember,  the  greater  also  the 
triumph,  if  we  manage  to  surmount  them. 


Mr.  Francis  Govett's  very  forcible  address  on  the  need  for 
reform  of  mining  taxation,  which  was  read 

Taxation  cf  at  the  Lake  View  and  Oroya  Exploration 
Mining  Capital,  meeting,  was  (says  The  Times)  cordially 
endorsed  in  mining  circles.  With  the 
income  tax  at  its  present  high  level  the  shareholder  in  a 
mining  company  has  a  serious  grievance  against  the  Inland 
Revenue  authorities  in  refusing  to  make  an  allowance  for 
capital  redemption  in  taxing  dividends.  A  large  proportion 
of  the  dividends  paid  by  a  mining  company  represent,  not 
income,  but  return  of  capital,  and  the  South  African  Govern- 
ment has  always  recognised*  this  position.  How  large  that 
proportion  is  may  be  gathered  from  the  figures  Mr.  Govett 
gave  of  the  result  of  mining  in  a  certain  district  over  a 
series  of  years,  which  caused  him  to  make  the  rather  start- 
ling admission  that  as  a  whole  gold  mining  certainly,  and 
probably  all  base  metal  mining,  does  not  pay  if  the  whole 
expenditure  from  the  prospecting  stage  down  to  the  death 
of  the  mine  is  allowed  for.  Mr.  Govett  mentioned  the  case 
of  a  company  which  has  never  paid  a  dividend  and  yet  ie 
subject  to  both  income  tax  and  excess  profits  duty.  To 
some  extent  the  mining  coinpanies  are  'to  blame  for  this 
state  of  affairs.  They  frequently  make  a  distribution  to 
their  shareholders  as  a  dividend  when  they  know  quite  well 
that  it  is  not  a  dividend  at  all,  but  a  partial  return  of  capital. 
Pending  a  reform  of  our  income  tax  law,  the  directors  of 
mining  companies  should  certainly  consider,  as  we  have 
suggested  before,  the  question  of  making  a  partial  return  of 
capital  each  year,  thus  reducing  the  dividend  and  the 
amount  to  he  paid  in  tax  accordingh'. 

#  *  *  * 

During  recent  weeks  in  London  tin  has  changed  hands  at 
the  unprecedented  price  of  £278  per  ton. 

The  Boom  in    or  nearly  £100  above  the  level  at  which  it 
Tin.  started   the   year.        Before   the   war  the 

record  was  £'J33  per  ton,  which  was 
touched  in  both  1911  and  1012.  and  all  but  reached  again 
in  1013.  In  the  first  few  months  after  hostilities,  however, 
tin  dropped  at  one  time  as  low  as  £120.  For  a  long  time 
past  the  metal  has  hovered  in  the  neighbourhood  of  £2r)0  and 
the  recent  jump  is  alleged  to  have  been  mainly  the  result 
of  a  temi)orary  shortage  of  supplies  caused  by  the  sinking 
of  several  shipments  from  the  East.  However,  many 
people  have  been  predicting  that,  if  left  to  itself,  the  price 
would  eventually  cross  £300  and  that  such  a  level  would 
not  be  very  unreasonable  in  view  of  the  grcctly  increased 
expenditure  on  production  and  freightage  caused  by  the 
war.  Indeed,  the  metal  has  been  fetching  tlie  equivalent 
of  over  £3 10  in  New  York.  H^owever,  there  is  an  impression 
in  some  quarters  that  if  the  quotation  went  much  higher 
than  at  present  the  British  Government  might  step  in  and 
fix  a  maximum  price  in  the  same  way  as  the  United  States 
authorities  have  done  with  copper.  At  present  the  tin  share 
market  is  suffering  from  the  uncertainty  in  this  respect  and 
also  from  the  unfavourable  political  and  other  conditions, 
whici.  have  temporarily  damped  speculation. 
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A    REVIEW    OF    THE     RAND    AND    THE    WAR. 


The  Gold  Fields'  Manager  on  the  Position. 


Ix  his  report  to  the  chiiirman  and  board  of  directors  of  the 
Consolidated  Gold  Fields  of  South  Africa,  Mr.  D.  Christo- 
pherson,  the  manager,  reviews  in  detail  the  position  and 
prospects  of  the  Eand  mining  industry  after  three  years  of 
.war.     In  the  course  of  it  ]\Ir.  Christopherson  says:  — 

The  year  ended  July  31  last  represents  the  third  year  during 
which  abnormal  conditions  due  to  the  war  have  adversely  affected 
the  gold  mining  industry  in  the  Transvaal.  Nevertheless,  despite 
many  difficulties  and  anxieties  which  have  arisen,  operations  for  the 
past  year  have  been  carried  on  without  interruption,  due  to  a  large 
extent  to  the  continued  loyal  support  of  many  employees  on  the  mines 
who  are  anxious  to  go  on  active  service  but  cannot  be  released.  Had 
it  not  been  for  the  sacrifice  these  men  have  made  in  i-emaining  at 
work  on  the  gold  mines,  the  interests  of  the  Empire  would  have 
suffered  in  that  the  gold  output  for  the  last  three  years  could  not 
have  been  maintained,  whilst  the  Union  of  South  Africa  would  un- 
doubtedly have  been  vitally  affected  detrimentally  had  the  operations 
of  the  gold  mining  industry  been  considerably  curtailed.  The 
abnormal  conditions  due  to  the  war  were  largely  offset  m  the  previous 
,vear  by  an  excellent  supply  of  native  labour.  Unfortunately,  during 
the  past  year  this  supply  has  fallen  off  to  such  an  extent  as  to  create 
a  serious  shortage  of  this  class  of  labour.  The  causes  of  this  reduced 
supply  will  be  referred  to  later.  As  evidence  of  the  serious  effects 
of  the  war,  and  also  of  the  shortage  of  native  labour,  more  especially 
as  regards  the  low-grade  mines,  the  following  figui'es,  which  clearly 
demonstrate  the  position,  are  given  :  In  July,  1914,  there  were  thir- 
teen gold  mines  on  the  Witwatersrand,  each  of  which  was  making  a 
profit  of  5s.  per  ton  or  less,  the  total  working  profit  made  by  them 
being  £45,195,  equal  to  an  average  of  2s.  5d.  per  ton  crushed,  and  the 
tonnage  milled  376,957  tons.  In  July,  1917,  only  ten  of  these  same 
companies  were  working,  as  two  had  become  worked  out  and  one 
closed  down  owing  to  the  direct  result  of  the  war  on  its  costs.  The 
results  in  that  month  of  the  operation  of  these  ten  companies  (two 
working  at  a  loss)  were  as  follows  :  Tons  milled.  324,992 ;  working 
profit,  £9,050  (i.e.,  7d.  per  ton  milled).  In  July,  1914,  however, 
thei'e  were  twelve  other  companies  which  made  profits  of  over  5s. 
per  ton  milled,  but  which  in  July,  1917,  showed  reduced  profits  of 
5s.  or  less  per  ton.  The  results  for  all  the  above-mentioned  twenty- 
five  mines  were  in  : — July,  1914  :  Tons  milled,  1,147,226;  total  profit, 
£332.798 ;  equal  per  annum  to  tons  milled  13.766,712,  total  profit 
£3,993,576 ;  profit  per  ton,  5s.  lOd.  ;  as  compai'ed  with  July,  1917  : 
Tons  milled,  998,a58 ;  total  profit,  £107,218;  equal  per  annum  to 
tons  milled  11,980,296,  total  profit  £1,286,616  ;  profit  per  ton,  2s.  2d. 
N.B. — In  July,  1917,  23  companies  were  working,  the  May  Consoli- 
dated. New  iRietfontein,  and  the  Vogelstruis  Estates  having  ceased 
work  ;  but  adding  the  Jupiter,  which  was  not  working  in  July,  1914. 
The  annual  decrease  in  tonnage  milled  bv  these  mines  would  therefore 
be  1,786,416  tons,  and  in  profits  £2,706,960.  These  figures  afford  a 
very  striking  commentary  as  to  the  war  effect?  and  shortage  of 
native  labour  upon  the  operations  of  low-grade  mines.  The  total 
output  of  the  Witwatersrand  Gold  Mines  for  the  year  ended  July  31, 
1917,  was  8,893,138  fine  ounces  from  28,190,501'  tons  crushed,'  the 
estimated  working  profit  from  which  was  £11,061,000.  As  compared 
with  the  previous  y^ar  these  figures  show  decreases  of  78,144  fine 
ounces  of  gold,  564,481  tons  of  ore,  and  £799,000  profit.  Here  it  may 
be  of  interest  to  give  some  statistics  to  indicate  what  an  important 
part  the  Far  East  Rand  companies  are  taking  in  maintaining  the 
position  of  the  Witwatersrand  as  a  gold  producer,  with  resultant 
benefits  to  South  Africa  in  general.  The  following  figures  show  which 
of  the  Far  East  Rand  companies  were  working  in  July,  1914,  together 
with  the  results  obtained  for  that  month  : 

"^  Profit  per 

Tons  Milled.     Total  Profit.         Ton. 

s.  d. 

1.  Brakpan  Mines  57,280  £25,014  9     9 

2.  Geduld    Proprietary    20.605  5,970  5     9 

3.  Modder  B   37,000  36.108  19     6 

4.  New   Modderfontein    53.000  51,650  19     6 

5.  Van    Ryn    Deep    44,420  37,324  16  10 

Totals    212,305  £159,066  15     0 

Th^  figures  for  the  whole  Witwatersrand  in  July,  1914,  were  as 
follows  : 

Profit  per 
Tons  Milled.    To^al  Profit.       %         Ton. 

s.    d. 

1.  The   above    5    companies    ...      212,305  £159,066         15-4         15     0 

2.  Remaining  45   companies   ...  2,063,152  873,436         84-6  8     6 


Totals 


2,275,457       £1,032,562       100-0  9     1 
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In  July,    1917,   the  Far  East  Rand  companies'   figures  were  : 

Profit  per 
Tons  Milled      Total  Profit.  Ton. 

s.     d. 

1.  Brakpan   Mines    55,000  £42.756  15     7 

2.  Geduld   Proprietary   37,600  19,299  10     3 

3.  Modder  B   43,700  61,217  28     0 

4.  New  Modderfontein  53,500  64,768  24     3 

5.  Van   Ryn   Deep    42,650  51,629  24     3 

6.  Government    G.M.    Areas    109,000  58,110  10     8 

7.  Modder    Deeps    41,000  47,604  23     3 

8.  Springs  Mines  29,700  30,296  20     5 

Total  412,150  £375,679  18     3 

The  fii'st  five  companies  given  above,  which  were  also  crushing  in 
July,  1914,  show  considerably  enhanced  profits.  The  figures  for  the 
whole  of  the  Witwatersrand  in  July,   1917,  were  as  follows  : 

Profit  per 
Tons  Milled.    Total  Profit.       %  Ton. 

s.     d. 

1.  The  above  8  companies  ...      412,150        £375,679  43-2  18     3 

2.  Remaining   42   companies    .   1,882,518  493,898  56-8  5     3 


Totals  2,294,668        £869,577         100-0  7     7 

TJius  the  above  Far  East  Rand  companies,  which  in  July,  1914,  repre- 
sented only  15-4  per  cent,  of  the  whole  of  the  Witwatersrand  profits, 
or,  if  the  older  Far  East  Rand  companies,  viz.,  New  Kleinfontein, 
Van  Ryn  Estates,  Nigel  and  Sub  Nigel,  are  included  in  both  periods, 
the  respective  percentages  of  Witwatersrand  profits  were  about  20  per 
cent.  July,  1914,  and  48  per  cent.  July,  1917 — a  phenomenal  increase. 
The  Sub  Nigel,  Limited,  which  is  now  looked  upon  as  a  Far  East 
Rand  company,  has  not  been  included  in  the  above  detailed  figures. 
The  actual  results,  however,  for  this  company  during  the  twelve 
months  ended  July  31,    1917,   were  by  far  the  best  in  its'  history. 

Total  Profit  per 

For  12  months  ended  Tons  Milled.         Working  Ton. 

Profit.  .o.        d. 

July  31,  1917  111,260  £69,932  12     6-852 

July  31,  1914  57,990  20,836  7     2-233 


Increases    53,270  £49,096  5     4-619 

The  foregoing  figures  not  only  go  to  show  what  the  value  of  the 
new  mines  oh  the  Far  East  Rand  has  been  in  maintaining  the  gold 
output  and  to  South  Africa  generally,  but  also  that,  owing  to  the 
high  grade  of  the  ore  developed  and  the  underground  conditions 
being  such  as  to  permit  of  favourable  working  conditions,  these  mines 
have  undoubted  advantages  as  compared  with  low-grade  mines  in 
counteracting  the  ill  effects  of  war  conditions,  shortage  of  native 
labour,  etc.  In  fact,  so  severe  is  the  strain  on  many  low-grade  mines 
that  several  have  reached  a  point  where,  unless  relief  is  given,  there 
will  shortly  be  no  alternative  course  but  to  close  down.  What  the 
value  is  of  the  working  of  large  low-grade  mines  to  South  Africa  is 
evidenced  by  a  statement  of  Mr.  J.  R.  Leisk,  Union  Secretary  for 
Finance,  which  appears  in  the  third  interim  report  of  the  Dominions 
Commission,  1914,  whei-ein  he  pointed  out  that  the  Rand  was  then 
contributing  in  various  forms  £12,000,000  yearly  to  the  Union's 
revenue,  equivalent  to  about  9s.  3d.  per  ton  of  ore  milled.  At  the 
time  this  statement  was  made  it  must  be  remembered  that  the  Far 
East  Rand  was  providing  only  a  small  proportion  of  the  Rand's  out- 
put, and  further,  it  is  necessary  to  note  that  the  revenue  from  gold 
mines  to  the  Union  Government  under  the  Profits  Tax  Act  only 
amounted  for  the  Government's  financial  years  ended  March  31,  1912, 
1913,  and  1914,  respectively,  to  a  little  over  £1,000,000  for  each  year, 
consequently  of  the  £12,000,000  referred  to  by  Mr.  Leisk,  approxi- 
mately £11,000,000  came  into  the  country's  revenue  chiefly  from 
indirect  sources  of  taxation,  such  as  railway  and  dock  charges, 
Customs  duties,  claim  licences,  native  pass  fees,  etc.,  etc.,  and  as  this 
indirect  taxation  was  practically  in  proportion  to  the  tonnage  milled, 
it  was  obviously  a  far  heavier  burden  on  the  lower-grade  mines, 
where  profitable  working  is  dependent  on  milling  large  tonnages.  As 
a  concrete  example  of  taxation  alone  by  railage  on  stores  and  gold, 
licences,  profits  tax,  war  levy,  and  miners'  phthisis  charges,  the 
Knights  Deep  during  the  year  ending  July  31,  1916,  paid  Is.  6d.  per 
ton  crushed,  or  half  as  much  as  its  working  profit  of  3s.  per  ton 
during  that  period.  With  the  present  costs  and  gold  yield  the  above 
form  of  taxation  during  the  first  half  of  the  year  ending  July,  1917, 
amounts  to  200  per  cent,  on  that  company's  working  profit,  which 
was  only  9d.  per  ton  milled.  If  the  serious  results  which  now  face  a 
quarter  of  the  working  mines  on  the  Rand  are  to  be  avoided,  it  is 
essential  that  some  relief  be  found  in  the  way  of  lightening  the  unduly 
burdensome  indirect  taxation,  which  presses  so  heavily  upon  them  as 
to  threaten  their  total  extinction  as  taxpayers,  as  employers  of  labour, 
and  as  purchasers  of  South  African  mining  supplies  and  produce.  As 
regards  the  working  profit  figures  already  quoted  herein,  these,  of 
course,  do  not  represent  by  any  means  the  amount  available  for  dis- 
tribution to  shareholders  in  the  way  of  dividends,  as  there  are  many 
items,  such  as  miners'  phthisis  levies,  debenture  redemption  and  in- 
terest, taxation  charges,  expenditure  on  renewals,  and  replacements 
of  machinery  and  plants,  amounts  appropriated  for  capital  expendi- 
ture, etc.,  etc.,  which  are  not  included  in  working  costs. 
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COAL,    BASE    METAL,    AND    OUTSIDE     GOLD    COMPANIES' 

DIVIDENDS     FOR     1917. 


COAL  C0MPAN1P]S 

Total  for  Year. 

'     Total  Last  Year. 

Date. 

No.  of 
Div. 

Rate 
per  cent. 

Capital. 

Amount. 

COMPANY. 

£ 

£ 

Rate 
% 

Amount. 

£ 

Rate. 

o 
o 

Amount. 
£ 

Apex 

June 

22 

5 

150,000 

7,500 

Dec. 

23 

n 

— 

11,250 

m 

18,750 

10 

15/)00 

Anglo-French  Nav.  (Pref.) 

June 

13 

5 

120,000 

6,000 

— 

— 

Dec. 

14 

4-6 

— 

5.530 

9-6 

11,530 

10 

12,000 

Cassel 

Dec. 

14 

n 

200,000 

15,000 

7i 

15.000 

H 

12.500 

Clydesdale  Coll 

June 

— 

5 

185,000 

9,250 

5 

9,250 

n 

4,625 

Coronation  Coll. 

June 

12 

10 

83,000 

8,300 

— 

— 

- 

Dec. 

13 

10 

8,300 

20 

16,600 

20 

16,600 

Middelburg  Steani  (Pref.) 

— 

— 

5 

65,000 

3,245 

5 

3,245 

5 

3.245 

(Ord.) 

June 

— 

5 

99,888 

4,994 

n 

7,492 

n 

7,492 

Transvaal    &  D.B.  Invest. 

Nov. 

15 

22^ 

185,000 

41,625 

22J 

41,625 

17i 

32,375 

Tweefontein  Coll.  (Pref.)  . . 

*Mar. 

— 

4 

75,000 

3,000 

— 

— 

— 

tJune 



6 

4,500 

10 

7,500 

10 

7.500 

(Ord.) 

*Mar. 

— 

19 

60,000 

11,400 

— 

— 

— 

— 

f  June 

— 

6 

3,600 

25 

15,000 

25 

15,000 

Witbank       

Feb. 

24 

m 

210,000 

26,250 

— 

Aug. 

25 

12i 

— 

26,250 

25 

52.500 

25 

52,500 

Welgedacht  . . 

Dec. 

4 

H 

156,750 

5,878 

H 

5,878 

2J 

3,919 

*  Final  in  respect  of  1916.  f  Interim. 

OUTSIDE  DISTRICTS  GOLD  MINES. 


Date. 

No.  of 
Div. 

Rate 
per  cent. 

Capital. 
£ 

Amount. 

£ 

Total  for  Year. 

Total  Last  Year. 

COMPANY. 

Rate.      Amount, 
o/                  e 

Rate. 

o 
o 

Amount. 
£ 

Glynn's  Lydenburg 
Transvaal  G.M.  Estate     . . 

Mar. 
Sep. 

22 
23 

10 

10 

5 

5 

170,000 
604,225 

17.000 
17.000 
30.211 
30,211 



20 

10 

34.000 
60,422 

16i 
17i 

27.625 
105.740 

BASE  METAL  MINES. 


Total  for  Year. 

Total  Last  Year. 

Date. 

No.  of 
Div. 

Rate 
per  cent. 

Capital. 

Amount. 

COMPANY. 

£ 

£ 

Rate.       An\ount. 

O                             £ 

o       ,           i 

Rate.       Amount 

Leeuwpoort  (African  Farms)  Tin 

June 

1 

5 

275.000 

13.750 

^"^ 

Dec. 

2 

5 

— 

13,750 

10 

27.500 

— 

Swaziland  Tin 

June 

19 

15 

82,000 

12.300 

— 

— 

—        — 

- 

Dec. 

20 

5 

4.100 

20 

16,400 

25       :     20.500 

1 

"RIVERSEA"    PAINT. 

Quite  dlSerent  Irom  all  other  paints,  supplied  In  any 
ordinary  colour.  Elastic,  Waterproot,  Impervious  to 
heat,  cold  and  atmospheric  conditions.  A  pertect  pre- 
servative lor  Iron,  Wood,  Stone,  Ac  Salt  water  has 
n3  eflect,  is  a  positive  cure  lor  damp,  resists  the 
action  ot  strong  acids.  Can  be  submerged  under 
water,  and  in  use  withstands  very  high  temperatures 
ol  superheated  steam.  Sole  MaTiif.<>cturer8 — 

THE     OASSOK     COMPOSITIONS     CO.,     LTD., 
Fulham,    London,    England. 


MINING   EXAMINATIONS. 

Study  for  Certificates  as  Mine  Captains,  Mine  Manag^era,  8ar- 
veyora.  Mechanical  and  Electri^'al  Engineers,  and  Engine 
Drivers.  Private  Tuition  and  Correspondence  Leesons,  where 
personal  tuition  is  impracticable  Practical  Mathematioe  and 
Electrotechnics.  E.  J.  MOYNIHAN.  Consulting  Engineer.  Cnth- 
bert's  Buildings,  corner  of  Eloff  and  Pritchard  Streets,  Johannea- 
burft,   P.O.   Box  1061. 
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ANSWERS     TO     CORRESPONDENTS 


■1//  enqtiiries  addressed  to  the  Editor  must  bear  the  writer's  name 
and  full  address.  We  cannot  reply  to  enquiries  by  letter,  but 
telegrams  with  replies  prepaid  will  be  answered.  Correspondents 
are   requested  to  write   their   names   and  pseudonyms  distinctly. 


"  Enquirer." — Yes,  both  may  safely  be  held  as  a  "lock-up." 
"  X.  Y.  Z."— (1)  Certainly.     (2)  £278  per  ton.     (3)  5  per 

cent. 
"  Shareholder." — The  company  has  not  issued  a  report  for 

many  months.     The  position  is  said  to  be  improving, 

and  you  should  certainly  not  sell  now. 
"  Interest.ed." — Tlie  Bill  is  being  printed,  and  will  doubtless 

be  distributed  shortl3\ 


100   T 

SMALL  ROUNDS  AND  SQUARES 

MILD  STEEL  BARS 


DUNSWART   AND  IMPORTED   IRON. 
BRASS  k  COPPER  SHEETS,  RODS,  TUBES,  etc. 
2   BATTERY   PLATES,   NEW,    12  x  5  x  i 
ZINC  and   LEAD   INGOTS. 

LARGEST  STOCKS  IN  SOUTH  AFRICA. 


BROWN, 


180.  MAIN  STREET,  JOHANNESBURG, 


TELEPHONE    5770. 


P.O.    BOX    4301 


THOIVIAS  BOLTQN  &  SONS,  Ltd. 

EstabUshed  1783. 

COPPERSMELTERS  &  MANUFACTDRERS, 


Rods,  Tubes,  Wire, 

Piates,  Sheets,  Strip, 

Copper  R^JI   Bonds, 

High  Conductivity  Copper, 

High  Tensile  Bronze, 

Commutator  Bonds. 

DIAMOND   EMERY  WHEEL  DRESSERS. 


I 


TURBINE    BLADING 


Special  Bronze  and  Brass. 


WORKS: 

Meksey  Copper  Works,  Widnee. 
Oakamoor,  North  Staffordshire. 
Froghall  Copper  Works,  Staffs. 
Sutton  Rollins  Mills,  St.  Helens. 

London  OfRce  :   57,  Bishopsgate 
(W.  Lee  Mathews,  London  Director). 

Telegraphic    Address — 
"  Wiredrawn,   London." 


PERSONAL. 


Mr.  Hugh  F.  Marriott,  consulting  engineer  to  the  Central 
INIining  and  Investment  Corporation,  is  the  president-elect 
of  the  Institution  of  Mining  and  Metallurgy. 

M,  ^  M.  ^ 

•7V*  TV*  VV*  "A" 

Owing  largely  to  health  reasons,  Mr.  W.  E.  Cursons  has 
resigned  his  position  as  Secretary  to  the  School  of  ]\Iines 
and  to  the  Witwatersrand  University  Committee.  He  has 
occupied  his  position  at  the  School  of  Mines  for  over  twelve 
years  and  has  been  secretary  to  the  University  Committee 
since  its  inception.  He  was  also  for  many  years  secretary 
to  tlie  S.A.  Institute  of  Engineers,  was  first  secretary  of  the 
S.A.  Association  for  the  Advancement  of  Science  and  local 
secretary  to  tlie  British  Association.  Mr.  Cursons  will 
retain  his  present  position  until  March,  when  he  intends 
leaving  the  Eand  to  take  up  farming  in  the  Karoo. 


P.O.    Box   6548. 


Telephone    2089. 


Telegrams  :    "  REINSTATE." 


THE  MINING  REAL  ESTATE 
AND     INSURANCE    AGENCY, 

Auctioneers,  Brokers  &  General  Agents, 
BETTELHEIM    BUILDINGS,    SIMIVIONDS   STREET 

(Opposite    A.B.O    BANE.) 

J.    E.   AZULAT,   Manager.  East    Rand    Claims    a 

Established    1888. Speciality. 

Barnato  Shares  bought  and  carried  with  a  20%  margin 
Other  Stocks  according  to  value.      Mines  and  ore  of  every 
description  bought.      Properties  financed.      Reports  fronv 
well  known  mining  engineers  furnished. 


Pittsburgh  Steel  Company 

Pittsburgh,  Pennsylvania,  U.  S.  A. 

Manufacturers  of 
"PITTSBURGH   PERFECT" 


Open  Hearth  Steel  Products 

INCLUDING 

Galvanized  Wire     Bright  Nail  Wire 
Annealed  Wire       Bright  Hard  'Wire 
Varnished  Wire       Bright  Soft  Wire 
Bolt  and  .Rivet  Wire 
Galvanized  Barbed  Wire 
Wire  Nails  Fence  Staples 

Pig  Iron,  Blooms,  Billets,  Wire 
Rods,  Hard  Spring  Coil  Wire, 
Twisted  Cable  Wire,  Telephone 
Wire,  Bale  Ties,  Steel  Hoops,  Steel 
Bands,  Cotton  Ties  and  Fabricated 
Stock,  Poultry  and  Lawn  Fencing, 

We  are  prepared  to  giv«  PROMPT  SEBVIOE,  anatolxeit 
yonr   inquirie*   accompanied    by    complete   tpecijieationt. 

Address 

PITTSBURGH  STEEL  COMPANY 

EXPORT  DEPARTMENT 
EQUITABLE    BUILDING 

NEW  YORK,  U.  S.  A. 

Cable  Address :  "PITTSTEEL" 


Johannesburg,  .Tun.  5,  1018. 
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THE     GOVERNMENT    MINERS'    TRAINING    SCKOOLS.-V. 


[By  a  Special  Repuesentativk  of  "  0ns  Land."]* 


Talk.s  with  Scholars. 
TiiK  writf-r  talked  with  suvefitl  sc-hohirs  of  the  Wolh.iiter 
institution  and  als(j  with  an  old  .scholar.  He  wishes  to  |njint 
out  that  these  talks  were  as  free  us  possible,  i.e.,  that 
neither  Mr.  BoJytho  nor  Mr.  Ferj^usson  were  present.  In 
tlie  reading  room  he  found  one  Mellett  from  liangshurg,  and 
Pienaar  from  Beaufort  West.  Mellet  stated  that  he  was 
almost  25  years  old,  that  he  has  been  15  months  at  this 
institution,  and  had  passed  the  School  Higlier  examination. 
Pienaar  stated  tliat  lie  was  almost  28  years  old,  that  he 
has  been  18  months  at  the  institution,  and  had  been 
educated  u])  to  tlie  School  Higher  'Standard.  It  may  here 
be  pointed  out  that  there  are  some  among  the  young  men 
who  have  not  had  lower  education  above  the  4th  Standard, 
and  a  few  who  had  not  advanced  above  the  2nd  or  3rd 
Standard.  On  asking  the  above-named  two  if  they  were 
of  opinion  that  young  men  who  had  not  had  any  further 
education  than,  for  instance,  the  3rd  Standard  could  follow 
the  institution  at  the  school  with  advantage  botli  declared 
that  they  thought  that  such  young  men  could  still  become 
good  mine  workers  after  going  through  the  school.  Never- 
theless they  could  not  follow  the  lessons  with  so  much 
advantage  as  those  young  men  who  had  a  satisfactory  lower 
education.  Therefore  the  prospect  was  not  so  good  for  such 
to  obtain  a  higher  position  later,  as  for  instance  that  of 
mine  captain.  Mellet  and  Pienaar  were  asked  if  tliey  would 
advise  poor  youths  to  go  to  the  Miners'  Training  School. 
Their  answer  to  this  was  literally  as  follows:  "  We  would 
without  hesitation  advise  poor  boys  to  go  to  these  schools. 
For  b}'  doing  so  they  have  a  prospect  of  earning  an  honest 
living."  Both  were. ef  opinion  that  the  schools  accomplished 
their  aim.  ]\Iellet  was,  however,  of  opinion  that  for  some 
scholars  the  term  should  he  reduced,  to  18  months.  He 
acknowledged,  however,  that  for  some  even  two  years  was 
too  short.  In  reply  to  a  question  regarding  food  and  treat- 
ment, both  replied  as  follows:  "  We  are  treated  splendidly, 
and  taking  into  consideration  what  we  pay  for  it,  the  food 

•Translated    from    a  scries  of   articles   in    0ns  Land. 


is  good.  For  breakfast  we  get  ponidge,  meat,  bread,  butter 
and  jam.  The  midday  meal  we  have  underground:  this 
consists  of  sandwiches  with  meat,  cheese  and  jam,  our 
evening  meal  consists  of  soup,  vegetables,  potatoes,  roast 
meat  and  sweets."  They  further  stated  that  there  were  37 
scholars  at  the  Wolhuter  mine,  of  which  two-thirds  are 
Dutch-speaking  and  one-third  English-speaking.  They 
associate  with  one  another  on  the  most  friendly  terms. 
.\bout  two  months  ago,  they  said,  the  Minister  of  Mine:?, 
Mr.  Malan,  paid  them  a  visit,  and  since  his  visit  some 
improvements  have  been  made,  for  in.stance  in  their  rooms. 
In  reply  to  the  question  how  the  work  suited  them,  they 
replied:  "  We  leave  at  6.30  in  the  morning  for  our  work, 
and  work  until  3  o'clock  in  the  afternoon.  In  the  beginning 
we  found  the  work  difficult ;  however,  one  must  go  througli 
everything  to  get  accustomed  to  it." 

Conversation  with  an  Old  Scholar. 
The  wiiter  also  had  a  conversation  with  an  old  scholar 
of  the  school,  one  Carling,  who  has  been  working  for  three 
years  at  the  Wolhuter  and  is  at  present  employed  as  Assist- 
ant Instructor.  He  declared  that  originally  he  was  also  of 
opinion  that  an  apprenticeship  of  two  years  was  too  long. 
He  had  at  present  a  decidedly  opposite  opinion,  and  would 
be  sorry  for  the  scholar  if  the  term  was  reduced.  He  would 
strongly  advise  every  healthy  and  strong  boy  to  come  to  the 
school.  Even  supposing  a  young  person  had  not  passed  all 
the  Standards  in  a  lower  school,  he  can  still  be  tunied  into 
a  good  mine  worker  here.  However,  such  a  boy,  unless  he 
studied  privately  and  so  further  qualified  himself,  would 
have  less  chance  later  on  to  become  a  mine  captain.  On 
enquiring  from  the  scholars  whether  they  had  any  gi-iev- 
ances,  it  appeared  that  their  only  complaint  was  that  a 
tennis  court  had  been  promised  them,  which,  however,  had 
not  yet  materialised.  Later,  however,  the  writer  discovered 
that  the  scholars  were  themselves  to  blame  for  this,  as  the 
Sports  Committee,  who  were  elected  by  the  scholars,  had 
not  taken  the  matter  in  hand. 

,To  be  continued.) 


Cable  advice  has  been  received  by  the  General  Manager 
of  the  African  Banking  Corporation,  Ltd.,  that  the  directors 
propose  to  recommend  to  sliareholdeis  at  the  forthcoming 
annual  meeting  the  payment  of  a  dividend  tor  the  half-year 
ended  September  30  last  of  -Is.  per  share,  being  at  the  rate 
of  8  per  cent,  per  annum,  making,  with  the  interim  dividend 
of  3^-  per  cent."  per  annum  paid  in  July  last,  a  dividend  of 
7J  per  cent,  for  the  year,  less  income  tax. 


COLLIERIES  ENGINEERING  COMPANY,  LTD.  "^;j;,T/r*' 

(Registered    in   Transvaal    Province.) 

Machinery  Merchants,  Iron  &  Brass  Founders  &  Dealers. 

New  &  Second-hand  Material  Bought  &  Sold. 

FOUNDRY  WORK  A  SPECIALITY. 

Box   38.  Tel.    Add.  :    "  Colsengco."  'Phone    19. 


Mine  Survey  aid  Drawing    Office. 

Mining  Properties  surveyed  and  plans  kept  up-to-date  as  required. 
All  kinds  of  drawings  and  tracings  neatly  done.     Blue  prints  made. 


D.  R.  COLMAN, 

Cert.  Mine  Manager. 

„         „      Surveyor. 

27  and  50,   PERMANENT   BUILDINGS,   HARRISON  STREET, 

JOHANNESBURG. 
Phone  1244,  Central.  P.O.  Box  957. 


We  are  informed  that  the  Smithfield  Cold  Storage  and 
Export  Company  of  South  Africa,  Ltd.,  of  Maritzburg,  has 
acquired  the  valuable  concession  from  the  Portuguese 
Government,  known  as  "  The  Lingham  Concession,"  com- 
prising the  port  of  ]Matolla,  with  its  own  wharf,  railways 
and  piers,  and  also  the  largest  cold  storage  plant,  etc.,  as 
well  as  one  of  th.-  best  equipped  tlour  mills  in  Africa,  capable 
of  handling  enormous  quantities  of  grain,  the  whole  com- 
l)rising  the  most  gigantic  industrial  scheme,  which  has  been 
built,  regardless  of  expense,  at  an  original  cost  of  £.').")0,000. 


ALL  BRITISH 
MANUFACTURE. 

SIZES 
ltol2 


-«c     »»- 


TRADE 


RUNWELLi  - 
SEMI-ROTARY 

PUMPS 


DOUBLE  &  QUADRUPLE  ACTING. 

Sole  Manufacturers: 

ASHWELL  &  NESBIT,  l" 

BARKBY  LANE,  LEICESTER, 
ENGLAND. 

South  African  Agents: 

T.  L.  ELLIOTT  &  CO.,  P.O.  Box  1040,  CAPE  TOWN. 
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MOSENTHAL  BROTHERS 


LIMITED. 


Corner  of  Market  and  Kruis  Streets, 
JOHANNESBURG. 

Box  1124.  Telephone  4701.  Tele.  Add.:  "LUMEN." 


IMPORTERS 


I 


OF 


MINING   MATERIALS. 


Cyanide.  |    Grain  Bags. 


\  Zinc.  t    O"^©  Pockets. 

I 


Quicksilver.  f  Quilliam's  Triple  Ore  Pockets. 

J* 

Durhann  Foundry  Coke.  t  White  Lead. 

Drill  Steel,  Oxieys.  I  Bolts  and  Nuts. 

Belting  (Mulcott).  |  Picks. 

Acetate  of  Lead.  %  Sliovels. 

Cookson's  Litharge.  |  Scanning  Twine. 

Prices  Mining  Candfes.  t  Treacle  Sugar. 


■    ....I— Ifcll— ^M^  '  II. 


jf)lifiiiii('sbiir(,', 
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THE    WEEK     IN    THE    SHAREMARKET. 


Another  Holiday  Market— Business  Limited— General  Position  Satisfactory. 


On  Friday,  fiorn  llic  call  tf)  tho  finish  the  market  imiirovcd, 
nolahly  in  Spiinj^'s,  (Jovciiiuiunt  Areas,  and  Van  Ryn  Deep.s, 
and  elosed  stron<(.  On  Saturday  morning  the  improvement 
was  nifiintained  with  further  aflvaiices  in  all  the  Modder- 
fontein  group.  Jjaeo  Props  onee  more  displayed  llieir 
dangerous  quality,  so  far  as  outside  dealers  are  concerned. 
Closing  overniglit  with  sales  at  ITjs.  Gd.  and  15s.  3d.,  they 
opened  at  ITjs.  'M. — los.  9d.  The  first  sale  at  the  call  made 
los.  and  the  last  14s.  A  sale  of  Heriots  at  25fi.  3d.  is  the 
low-water  mark  of  a  stock  that  has  been  paying  big  divi- 
dends up  lo  the  last.  Monday's  call  was  (piiel  with  little 
change  in  i>i-ices.  There  was  sonu!  profit  taking  in  Govern- 
ment Areas.  City  and  Suburbans  were  a  weak  feature  with 
a  sale  at  17s.  The  stock  was  then  offered  down  to  10s.  Od. 
without  any  takers.  In  the  course  of  the  usual  annual 
speech,  the  chairman  referred  to  the  action  of  the  com- 
mittee in  protesting  against  the  S[)rings  Mines  Option.  The 
gist  of  his  remarks  was  to  the  effect  that  the  world  at  large 
liad  determined  to  stand  for  straight  dealing,  that  the  share 
holdings  in  South  Africa  were  considerable,  and  stock  holders 
had  a  I'ight  to  be  consulted  and  considered,  that  as  the 
Dominions  freed  themselves  politically  from  the  continual 
interference  of  Downing  Street,  so  also  those  who  largely 
maintained  and  upheld  the  mining  industry  in  this  country 
should  li'Kowise  become  inde[)cndent  of  the  control  of  London 
boards,  ol)tain  the  reward  of  their  efforts,  and  be  responsible 
for  mistakes.  In  the  course  of  the  morning  New  Modders 
sold  for  £-23  12s.  Od.  ;  Modder  Easts  fell  away,  thanks  to  the 
tap  being  turned  on  "again.  Tuesday  and  Wednesday  were 
both  holi<lays.  On  Thursday  business  was  verj'  much 
restricted  at  the  call.  All  stocks  were  quoted  ex  dividend. 
Prices  on  the  whole  were  unchanged.  The  outside  doings 
during  the  week  consisted  of: — Sales:  South  Van  Ryns, 
lis.  3d.  and  lis.;  Henderson's  Options,  Is.;  Alkalis,  odd 
lots,  8()s.  Ihiyers  and  Sellei-s:  Union  Tins,  3s.  Td.  ; 
Monteleos,  32s.  Od. ;  Sakalavas,  Os. 

■iL'  ^  ■^  *U* 

•A*  •TV  TV*  TV" 

At  Friday's  call  the  market  was  steady  with,  in  some 
cases,  an  improvement  in  ])rice  and  rather  more  l)usiness. 
S..A..  Tjands  caught  the  roving  speculative  fancy  and  changed 
hands  in  thousands.  The  following  are  the  alterations  in 
prices: — Sales:  Africans,  8s.  Tid.  ;  Bantjes,  2s.  lid.;  Citv 
and  Sul)urbans,  14s.  (id.  ;  Geduld  Props,  30s.  and  39s.  3d.^ 
Knight  Centrals,  3s.  lid.  and  4s.;  I^ydenburg  Farms,  8s.  2d. 
and  8s.  3d.  ;  Modder  East  three-year  Options,  7s.  3d. ;  four- 
year  Options,  8s.  5d.  ;  Pretoria  Cement,  9")s.  ;  S..\.  Lands, 
Os.,  Os.  3d.  and  Os.  2d.;  Springs,  07s.;  Wolhuters,  5s.  4d. 
and  5s.  3d.  Buyers  and  Sellers:  Brakpans,  t5;  Miner. 
Selection,  20s.  Od. ;  Consolidated  lianglaagtes,  14s.  Od. 
sellers;  Lace  Props,  14s.  3d. — 14s.  9d.  ;  \'an  I^vn  I'Jeeps, 
07s.  3d.— 07s.  9d. 


Sat., 
22ik1. 
Corp.   2.3     0* 
.    .       8     0* 


Tliiirs.. 
2"tti. 


Aiifflo-Amerirnii 
African    Farms 

Apex    ^fiiics    ....  77         7 

liiiitjes    Cons.    ...  2   lOt       2 
H.akpan    Mines   ...   Ill     Of  110 

Btcyten     Ci)llicrips    .  12     .1*     12 

Hrirk    and    Potteries  — 

Biitisli    South    Africa  14     Gt 

Hnsliveld    Tins    ...  0     G* 

('indorellas — 

City    and    Sul)nrbans  19     Ot 

City    Deei)s Gt     0* 

Clovcrfield   Mines   .   .  8     G* 

Clydesdale    Cola.    ,    ,  — 

Concrete    Constrne.    .  — 

Cons.    Investment   .   .  20     0* 

Cons.     Lanu;laat;tes  — 

Cons.    Main    Reefs    .  11     0* 

Cons.    Mines    Selee.    .  — 

Coronation    Colls.    .    .  31     0* 

Coronation    Freeholds  — 

Dajii^afontein    Mines  2G     C 

Dai;i,'a  Oi.tions  (3  yrs)  10     3* 

Dnrban   Rood.    Deeps  — 


0 


IS 
Gt 

8 
12 

4 
20 

14 


0 
2G 

10 


0*  8 
0*  7 
G*  2 
Of  110 
0*  12 
0*         — 


Fri.. 
28th. 

R     2* 

7     3» 

2     G* 

0+ 

0* 


Sat. . 
2f)th. 
2;-)  0* 
8  2* 
7  3* 
2     G* 

12     0* 

T)     0* 


Mon.. 
Sl.-st. 


2 

10:-) 

12 

5 


0" 

G 

G» 

0* 

Ot 

0* 

0 
0* 

f)* 
3* 
3' 


0 
3 

IS 
63 

S 
12 

4 
20 
17 
13 
■'.-, 


3* 

0'. 

0* 

fl* 

G* 

0' 

Of 

0* 

3 

9* 

G' 


0     6*       0 


IS 

64 

8 

12 


0* 
3 

G' 
0' 


3  lit 

20  0* 

16  0* 

13  •)• 


17 

63 

8 

12 

20 
16 
13 
'2'} 


3* 
3* 

G* 
0* 
0* 
0* 


0 

G» 
9 
0* 

0* 
0 
9* 
0» 


Thnrs.. 
3rd. 
2')  0* 
8  4' 
G  G* 
2     9* 


0 

14 
GO 

8 


0» 
Ot 
9» 


3     6* 


0     3* 

0   :.' 

0 

n* 

2G     G* 

27     0 

26 

G* 

10     3* 

10     G* 

10 

6* 





11 

ot 

14 
13 
2G 


26 
10 


9 
0* 


Ea.st    Rand    T'oals   . 
Ea.st    i'and    Deeps   . 
East    Hand    .Nfinings 
East    Rand    Props. 
Ea.st    Rand    Deh.    . 
Eastern    Gold     .Mints 
F.     Smith    Diamonds 
Oeduld    Props.    .    . 
fieidenlinis   I)i'ej)s 
Oiencairns    .... 
Ctleneoc   Collieries   . 
filynri's    I.,ydeid)ur<;s 
fifivernment    Areas 

Jupiters 

Klerksdorp  Props. 
Knii^ht  Centrals  . 
Knij^lits  Deeps  .  . 
Laee  Props.  .  .  . 
Leenwpoort  Tins  . 
Luipaardsvleis  .  . 
Lvdenburg  Farms 
-M'ain  Reef  Wests  . 
Meyer  &  Charlton 
Middelvlei  F^states 
Modder  H  .  .  .  . 
Moddor  Deep  Levels 
Modder  Easts  .  . 
Do.  O|)tions  (3  yrs 
Do.  Options  (4  yrs 
Natal  Xavii^.  Colls 
National  Banks 
New     Bokshui'ms    . 

Eland    Diam. 

Era    Cons.    . 

Oednld     Deeps 

ITeriots    .    .    . 

Kleinfonteins 

Mndders    .    . 

Riotfonteins  . 


New 
New 
New 
New 
New 
New 
New 

Nigels 

Nonrse  Mines  .  . 
Pretoria  Cements  . 
Princess  Estates  . 
Rand  Collieries  .  . 
Rand  K!ii)s  .... 
Rand  Nnclens  .  . 
Rand  Selections  . 
Randfontein  Deeps 
Randfontein  Estate 
Roberts    Victors    . 
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S.A.  Lands  .... 
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Swaziland  Tins  .  . 
Tran^vaal  Lands  . 
Transvaal  CM.  E 
A'an  Ryn  Deeps  . 
Village  Deeps  .  . 
Village  Main  Reefs 
Welgedachts  .  .  . 
\\  est  Rand  C'ons.  . 
Western  Rand  Est 
Witbank  Collieri<< 
Witwatersranda 
Wit.    i^eeps  ... 

Wolhnters 

Zaaiplaats  Tins  .  . 
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•Ruycrg.   +Sellers.   AOdd  lots.  bEx  London. 


•Buyer*.   tSellers.   AOdd  lots.  nEx  London. 


EDWARD    DODD. 


19,  LOVEDAY  STREET 
(Opposite  GoldBelds  Hotel). 

Agent     (or    W.    T      Stanley    b    Co.,    London,     tnd      CambtidKe 
Sctentiflc    Instrument    Co.,    Cambridge. 

Mathematical,  Nautical,  Scientific  and  Electrical 
Instrument  Maker. 

ThrfHlolitPS,  TachK>nieton>,  Levolx,  .^rtifloial  ITorii.ind.  CompMSfti,   Ete.     Swifch- 

lv>:\r(l.s,     Ti'lfphonM,      Telecraph      In9trunipnt.<!.     Mt'ecas     and      Jl(>t<>r^.         Fine 

Knpiii'^erinc    and    Small    Presa    Work    FxrH-ntfvl.         T*l»phote  S7M. 
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SIEMENS  BROTHERS  DYNAMO  WORKS  LIMITED. 

Head  Office :    PALACE  PLACE  MANSIONS,  KENSINGTON  COURT,  LONDON,  W.  8. 

Telephone;  Western  6349.  Telegrams:  "  Siembralos  Kens.  I  ondon." 

Works:    STAFFORD. 


ROTARY    CONVERTER 


SIEMENS     BROTHERS 

DYNAMO    WORKS     LIMITED 


HOME    BRANCTtES  : 

Birmingham.— Central    IIousp,   New    Street. 
Bristol.— 30,   Bridge   Street. 
Cardiff.- 89.    St.   Mary   Street. 
Glasgow. — 66,    Waterloo    Street. 
Manchester. — 196,    Deansgate. 

Newcastle-ON-Tynr.— 64-68,  rollinKwnnd  Buildings. 
Sheffield. — 22,  Kigli  Street. 
Southampton.— 46,   High  Street. 


INDI.\N  AhT>  COLCmiAL  BRANCHES  : 


Calcutta.— Clive    Buildings,    Clive    Street. 
Bombay. — Rampart    Row. 
MADRAS. — Smith's   Corner,    Mounl    Roa'd. 
SrNGAroRE.- 1,   2,   6  &   9,   Winchester   House. 
CAPE    TOWN.— Norwich      Union     Buildings, 

St.    Genrge's    Street. 
SYDNEY.— 42,    Bridge    Street. 


St. 


Melbourne.— Dominion    Chambers,    59-61,    William 
,     Street. 
Wellington     (N.Z.).— A.       &      T.       Burt,      Ltd., 

Courtenay    Place. 
Dunedin   (N.Z.)— a.   &   T.   Burt,   Ltd.,   Stuart   St. 
Auckland    rN.Z.).— A.    &   T.   Burt,   Ltd.,   Customs 

Street   West. 


Sole  Representative  in  South  Africa. 

A.   J.   G.   SIMPSON,   A.M.I.E.E., 

P.O.  BOX  239,  CAPE  TOWN. 


Telephone  1202. 


Telegrams  "WOTAN 


)> 
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BKAND  MAGNOi/4 

Co'EfHcient  of  Friction  from  2V^%  to  50  % 
lower  than  any  other  AntixFriction  Metal. 


MAGNOLIA  ANTI-FRICTION  METAL  CO.  of  G.  BRITAIN,  Ltd.,  49,  Queen  Victoria  St.,  London,  E.G. 

Sole  Agents  for  South  Africa  :   FRASER  &  CHALMERS,  LTD.,  Johannesburg,  Bulawayo  &  Salisbury. 


THE    WEEK    IN    THE    MINING    MATERIAL    AND     ENGINEERING 

TRADES. 


Prospects  for  1918— Unique  Gathering  After  the  Labour  Conference— What  We  Have,  Can 
We  Keep?— The  Union's  "Black  List"— Mild  Steel  From  Canada— Various  Trade 

Gatherings. 


Anotiikk  broken  week,  for  after  all  llie  Commercial 
Exchange  closed  two  days  instead  of  only  one  day  as 
originally  decided  by  the  Cormnittec,  but  when  it  was  dis- 
covered that  the  chief  buying  office  would  close  on  Jaiuiary 
1st  and  January  2nd,  the  Exchange  quickly  decided  to 
follow  suit.  On  the  last  day  of  the  old  year,  there  were 
a  gof)dly  number  of  orders  i)lac'^d  on  the  buying  boards,  but 
)U)thing  of  outstanding  importance;  simply  a  lot  of  the 
smaller  everyday  lines.  It  seemed  that  after  stocktaking 
on  the  mines  a  mmiber  of  lines  was  found  short,  therefore 
it  unexpectedly  happened  that  the  orders  came  out  in  the 
holiday  period.  But  for  all  practical  purposes  there  were  no 
extensive  buying  orders  for  December  for  the  heavy  essential 
lines  such  as  wire  ropes,  steel  girders,  or  other  material 
required  for  constructional  work.  The  surprising  part,  how- 
ever, is,  according  to  a  broker  representing  several  houses, 
that  when  he  takes  a  casual  survey  of  the  buying  notices, 
he  often  feels  that  such  and  such  -lines  are  not  likely  to 
be  secured,  but  somehow  or  other  the  various  doubtful  lines 
are  supplied  and  the  mines  have  never,  so  far  as  his  know- 
ledge goes,  been  left  without  so  far.  The  same  member 
also  remarked  that  1917  had  been  much  better  than  could 
have  been  reasonably  expected,  thanks  to  the  good  stocks 
seemingly  always  on  hand  and  others  dribbling  through  from 
America  and  the  United  Kingdom  throughout  the  year  at 
intermittent  intervals. 

1918. 

But  now  peo[)le  are  puzzling  themselves  over  tlie  pros- 
pects of  1918,  us  it  is  generally  recognised  that  all  nuuuier 
of  hajipenings  are  possible  and  even  liki'ly.  .\t  the  monunt 
the  shipping  pi'ol)k'm  is  tlie  paramount  one  troubling  (he 
merchants,  for  although  it  is  diflicult  to  obtain  anything  like 
positive  news  yet  it  is  generally  admitted  that  South  .\frica 
will  not  be  neglected  wlien  the  extreme  j)ressure  of  tlie  war 
conditions  are  mitigated.  Therefore,  according  to  all  reason- 
able estimates,  we  may  not  be  much  worse  off  tlian  in  1917. 
It  is  also  pretty  well  certain  tliat  a  number  of  sailing  ^•llips 
has  been  chartered  as  temporary  suiistitutes  to  keep  the 
trade  routes  open  as  between  Canada  and  South  .\friea.  as 
well  as  from  New  York.  As  regards  the  mines,  which  are 
of  supreme  importance  to  Johannesburg,  there  need  not  be 
any  undue  anxiety  about  stocks,  for  although  a  few  essen- 
tials  may   absolutely   run   out,   yet   we   have   the    practical 


assurance  of  the  authorities  that  any  acute  shortage  will 
be  hastily  made  good.  The  recent  example  worthy  of  note 
was  that  of  glycerine,  wliich  the  British  Government  had  to 
reduce  but  not  altogether  stop.  It  must  also  be  borne  in 
mind  that  the  mines  have  six  montiis'  supi»lies  on  hand, 
and  much  may  occur  in  six  months,  therefore  wliilst  petty 
inconveniences  mav  arise  from  dav  to  dav,  the  outlook  can 
be  written  down  as  fairly  promising  for  tiie  first  half  of  1018. 
In  making  a  passing  reference  to  the  labour  question,  the 
New  Year  open.ed  with  a  good  augury,  as  perhaps  the  most 
unique  gathering  that  ever  took  place  in  Johannesburg 
around  the  festive  board  occurred  on  New  Year's  Day  at  a 
luncheon  at  the  Grand  National  Hotel.  There  were  present 
under  the  chairmajiship  of  the  Mayor  of  Johannesburg,  the 
President  of  the  recently  held  Trades  Union  Congress,  the 
Chief  ^Magistrate  of  Johannesburg,  the  President  of  the 
Chamber  of  .Mines,  Mr.  Samjison,  a  Labour  Member  of 
Parliament,  etc.  These  and  other  signs  so  noticeable  when 
moving  in  and  out  amongst  the  trading  community,  give 
one  a  feeling  that  confidence  in  our  future  is  strong  and  only 
awaiting  the  right  moment  to  forge  ahead  again.  However, 
the  question  is  ever  to  the  fore  as  to  whether  our  manu- 
facturing and  repairing  shops  are  sufficiently  alive  for  future 
contingencies,  as,  n'lnenjber,  the  Witwatersrand  market  is  a 
ready-money  market  without  bad  debts  for  all  practical  pui^ 
poses.  We  rccjuire  no  hard  and  fast  rules  and  regulations, 
or  hidebound  metliods,  and  it  matters  little  at  tiiis  junc- 
ture whether  one  is  a  tariff  reformer,  free  trader,  or  what 
not,  l)ut  what  matters  is:  can  we  by  foresight  and 
co-operation  keep  most  of  the  work  already  achieved  to 
mak<'  South  Africa  a  greater  iiulustrial  ilominion.  Circum- 
stances have  been  most  kind  in  giving  us  a  good  send-off; 
have  we  sutVicient  sense  and  business  acumen  to  keep  the 
Itresent  lead  ? 


COPPIN     &     LLOYD,     182  &  184,  FOX  ST.. 
1    JOHANNESBURG. 

MACHINERY  MERCII.ANTS  &  DEALERS. 

The  Firm  who  always  have  their  finger  on  the  Pulse  of  the  Market. 

We  Specialise  in  your  needs — therefore  consult  us. 
Boi  8823.  Tel.  Add. .   "INTEREST. "  Pboae  1966 
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Box  5073. 

Phone  1136. 

Telegrams: 
"AIM." 


"CLIMAX 


99 


BRITISH    MANUFACTURE. 


Leather  Belting 

For  quality  and  our  price  you  cannot  do  better. 

It  has  proved  efficiency  for  Heavy, 

Extra   Heavy,    Normal    and    Light 

duty  respectively. 

"CLIMAX" 

IS  THE 

LEATHER 
BELTING 

FOR  ALL  PURPOSES. 


AFRICAN    INDENT   MERCHANTS,    LTD 


JOHANNESBURG. 


^ 


Safety  can  be  secured  by 
using  a  packing  that  has 
great  lasting  qualities 
under  hard  and  difficult 
conditions,  such  as  high 
pressure  super  -  heated 
steam  and  compressed 
air  pressures. 


PALM 

gives  long  service  because  it's  made  of  a  mineral  substance  that  is  heat  resisting 
and  each  strand  of  which  carries  its  own  lubricant. 

"PALMETTO"   KEEPS   THE   RODS   AS   SMOOTH   AS   VELVET. 

Plaited  for  large  rods.         Twist  for  globe  valves. 
Let  us  send   you   free  working  samples  for  test. 

GREENE,     TWEED     &     CO.,     Sole  Manufacturers. 

109,  DUANE  STREET.  NEW  YORK. 

Carried  in  stock  by 

BARTLE  &  CO.,  Ltd. 


Johannesburg. 


E.  W.  TARRY  &  CO.,  Ltd., 

Kimberley,  Salisbury  &  Bulawayo. 
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Important  to  Mine  and  Compound  Managers. 

Messrs.    L.    FATTI    &    CO.,    LTD., 

The  Proprietors  of  FATTI'S  MACARONI  FACTORIES,  and  Suppliers  of  SOUP  MACARONI 

FOR  THE 

Mine  Hoys,  beg  to  inform  the  Mine  and  Compound  Managers  tiiat  dcHpite  the  present  high  cost  of  flour,  the  price  for  this 
wholesome  and  very  nourishing  food  lias  been  practically  kept  at  the  pre  war  level,  thus  making  Macaroni  the  mu^t 
economical  f<jod  of  the  present  times.  Owing  to  the  gciicral  increase  of  the  prices  of  all  ffjodstuffs  S<jup  Macaroni  has 
now  been  introduced  into  the  native  diet  by  a  large  number  of  Mining  Companies,  in  whose  Compounds  the  full  content 
of   tht    Boys   has  been   gained   by   occasionally   changing    with    Macaroni     tlieir    somewhat    monotonous    menu. 

For  quotation  and  orders  please  apply  to  Box  1139,  'Phone  962,  Johannesburg — L.  FATTI  &  Co.,  Ltd. 


Foodstuffs  and  the  Bl.ack  List. 

Following  oil  the  question  oi  tiu'  materials  lur  tlie  mines, 
another  matter  of  almost  equal  imi)ortanee  is  thai  of  food- 
stuffs. Ilencc  why  should  the  farmers  be  criticised  in  the 
Journal  of  Iiidiifiirics  lor  the  months  of  Noveml)cr  and 
December.  In  turning  to  the  index,  it  states  "  The  Union's 
Black  List,"  which  one  would  think  referred  to  enemy 
trading,  but  much  to  one's  surpriije  it  is  found  to  contain  a 
list  of  imports.  When  the  totals  are  examined  in  the  aggre- 
gate, it  would  seem  that  the  l)age  should  be  entitled  the 
golden  one  instead  of  the  "  black  "  slough  of  despond.  The 
total  values  tor  ten, months  are  tor  1913  £-i,Odl,')M,  whicii 
at  to-day's  cost  represent  about  £('),00(),(){)0,  as  the  com- 
modities would  now  cost  that.  For  1917  the  total  is 
£2,354,187,  which  roughly  speaking  is  only  one-third  of  the 
imports  of  1913.  Hence  a  "  black  "  list  is  a  misnomer. 
Fancy  I  our  producers  have  knocked  off  two-thirds  of  the 
imj)ortations  during  the  war,  which  may  well  be  termed 
marvellous  considering  the  numy  adverse  circumstances 
since  the  war  started.  There  was  an  increase  in  tea  of 
iH.OOO,  which  is  not  surprising,  lor  altliough  Natal  is  doing 
fairly  well  yet  South  Africa  so  far  has  not  proved  an  ideal 
place  for  the  tea  plant.  Meats,  salted  and  cured,  show  an 
increase  of  about  one  thousand  pounds,  and  preserved  meats 
are  also  rather  high,  but  even  those  arc  decreased  by  about 
half.     These,  however,  were;  no  doubt  recjuired  by  the  tr(K)ps 


in    West   and    East    Africa. 


As    regards    the    outstanding 


decreases,  fancy  only  k{)  worth  of  eggs  for  the  ten  months 
under  revfew,  as  conipared  with  nearly  £78,000  in  1913. 
Again,  onions  represented  JL'J.OOO  in  pre-war  days,  and 
now  £31.  Space  is  limited  for  an  extension  of  that  side 
of  the  subject,  but  it  does  not  rc(piire  the  exercise  of  much 
intelligence  to  recognise  what  St)ulh  Africa  has  done  in 
becoming  a   pai'tial  (^xport  country  instead  of  an  all  impcjrt 


one.  It  is  marvellous  to  realise  that  we  have  been  exporting 
beef,  lamb,  butter,  eggs,  potatoes,  etc.,  as  well  as  supplying 
at  least  doui)le  the  nundjcr  f)f  ships  with  foodstuffs  at  our 
coast  ports.  We  hope  to  do  better  under  irrigation  schemes, 
but  the  agricultural  workers,  having  done  so  well,  deserve 
better  of  a  Government  organ  than  to  place  their  efforts 
under  a   "  black  list." 

The  Eeef  Th.xde. 

When  the  jKjoling  system  was  being  initiated,  a  Reef 
traveller  of  nuiny  years'  standing  was  pessimistic  as  to 
the  future,  as  the  storekeeiJcrs  and  otliers  at  the  mines  did 
not  give  him  the  old  familiar  welcome.  But  of  late  the 
tone  has  pleasantly  eiumged  for  the  better,  particularly 
regarding  local  manufactures,  such  as  eheesa  sticks  for 
lighting  the  dynamite  fuses  on  the  mines,  grea.ses,  s(japs, 
dressings  and  preservatives  for  boilers,  ropes,  and  beltings, 
etc.  These  locally  made  things  have  saved  the  situation  so 
tar  as  he  is  concerned,  and  though  his  income  is  not  so  goo«i 
as  it  was  in  jtre-war  days,  as  he  represented  a  very  sub- 
stantial firm  carrying  ])ractically  everything  a  mine  required, 
yet  this  excellent  encouragement  (jf  local  manufactures  has 
given  him  renewed  heart,  as  he  thinks  the  business  will  last 
not  only  during  the  war  but  afterwards. 

The  Ti.MBtR  .\xd  Brick  Tr.ades. 

The  Johannesburg  brick  position  lias  bec«ime  acute,  as  a 
builders'  broker  liad  no  fewer  than  six  building  contractor.^ 
in  his  otVice  on  Thursday  morning,  and  notwithstanding  his 
own  knowledge,  backeil  u|)  by  'phoning  all  over  the  place, 
he  could  not  book  one  order.  However,  he  managed  t«> 
obtain  a  couple  of  lots  from  a  Boksburg  kiln,  and  they  will 
be  ilelivered  at  the  Kazerne  Station  at  about  tiOs.  for  stock 
bricks,  and  if  carted  in  town  there  will  be  another  5s.  extra 


OUR 

SPECIALITY 
IS 


QUALITY  MECHANICAL  RUBBER  GOODS 

(MANUFACTURED  FROM  AFRICAN  RUBBER). 

DIRECT  FROM  THE  MAKER  TO  THE  CONSUMER. 

Every  description  of  Moulded  Rubber  Valves,  Rings,  Washers,  Gaskets,  Vacuum  Brake  Gear, 
Water   Meter   Fittings.  

The  SOUTH  AFRICAN  RUBBER  MANUFACTURING  &  TYRE  Co.,  Ltd. 

ANDERSON,  LOVEDAY  &  FREDERICK  STREETS,  JOHANNESBURG. 
P.O.  Box  3912.  Tel.  Add.:  "SARMCOL."  Phone  2304. 
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Tested ..« Adopted  >y  ihe  Admiralty  Royal  ordnance  war  Otrtce 


.^*' 


VISLOK 


PATENT 


REUABLE  SAFETY  LOCK  NUT 

VISLOK 

CERTAIN 

Completely  eliminates  the  cause  of  Nuts  dropping  off  instead  of 

merely  attempting  to  nullify  the  effect  of  Vibration 
Automatically  locks  by  taking  up  all  slack  between  its  own 
and      the      Bolt 


UNIQUE     RECORD 
2   to   4    INCHES 

HIGHLY    SATISFACTORY 

GREAT      ECONOMY 
SAVES  BOLTS    RELIABLE    SAFE 


USED    AS    A 
SINGLE  ORDINARY  NUT 


threads      Automatically      adapts      itself      to 

varying     thicknesses     of      Bolt       Working     Load     pressures 
increase   the   Lock     Two  sections  hydraulically  forced  together 


VISLOK 

SIMPLE 

Like  an  ordinary  Nut  is  "put  on"  'taken  off"  "Locked"  and 
"  Unlocked "  by  any  Standard  Spanner  Will  not  slack  back 
Can  be  locked  in  any  unsupported  position  Operated  by  anyone 
Prevents  accidents  to  Life  Property    Saves  Labour  Time  Material 

VISLOK 

ECONOMICAL 

Will  last  as  long  as  an  ordinary  nut  Can  be  repeatedly 
re-used  Does  not  damage  the  Bolt  threads,  nor  bruise  its 
own  threads  No  previous  preparation  of  Bolt  required  Does 
not  require  special  Bolts  No  separate  parts  No  periodical 
inspections  or  tightcnings  Properly  fixed  as  per  instructions 
Vislok  remains  firm  for  all  time  Examples  on  record  where  Bolt 
has  failed     BECAUSE  VISLOK  WOULD  NOT  GIVE  WAY 

VISLOK.      Ltd.,      3.    ST.     BRIDE'S     HOUSE,     SALISBURY     SQUARE.     FLEET     STREET,     LONDON.      E.C. 

FREE  SAMPLE  FOR  TESTING  ON  APPLICATION  TO 

JOHANNESBURG    AGENTS:  DURBAN    AGENT:  CAPE    TOWN    AGENTS: 

HARVEY  &  RUSSELL,  Ltd.,  J.   MORTIMER  MOIR,  JOHN  HADDON  &  CO.  (Africa)  Ltd 


Box  ?043, 

frtpvti  *>  mVpOfiS  A»VERTISIHG  AGENCY. 


SmUti  Street. 


Jolianncsbiirf,',  Jan.  5,   lOlH. 
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per  1,(J00  for  delivery  within  the  precincts  of  JolianncsljiirK. 
Wire  cuts  arc  not  to  he  ha<l  at  any  price  for  tlie  moment, 
and  tendei.s  whicli  are  out  tor  stock  liricks  iuive  been  witli- 
drawn  wlierever  practicable.  All  this  inconvenience  and 
stf)ppa<,'e  of  accepting  (orders  is  owing  to  the  abnoiiiial  laius. 
Tlie  timber  position  is  freer  in  town,  as  two  shipkjads  of 
timber,  principally  deals  from  the  lialtic,  have  been  delivered 
by  the  railway  road  wagons  into  the  importers'  yards  during 
the  holidays.  The  timl)er  was  inspected,  and  it  is  quit." 
equal  in  (juality  and  cleanliness  as  compared  with  previous 
shipments.  The  landed  costs  are  a  trifle  more  but  not 
suflicicnt  to  alter  the  recognised  standard  price  of  Is.  M. 
to  Is.  7d.  per  foot.  Freight  from  Stockiiolm  is  £18  per 
standard  and  is  likely  to  go  higher,  which  obviously  would 
mean  an  advance  here,  and  even  Is.  9(1.  is  talked  about, 
as  the  exchange  between  London  and  Sweden  still  shows 
a  very  big  maigin,  as  there  are  no  exports  from  Britain  to 
Sweden  to  balance  the  payment  for  the  tind)er  purchased, 
whereas  in  noj'mal  times  sufficient  coal  and  other  goods  are 
sent  to   Sweden  to  balance  the  exchange  ledger. 

Oils  and  Colours. 

There  has  been  a  sharp  rise  of  some  20  per  cent,  in 
paints,  ground  in  oils,  as  the  British  Government  w  11  not 
allow  anything  containing  oil  to  be  expcjrted,  as  per  cable 
information.  Turps  are  said  to  be  uj)  2s.  i)er  case  through 
New  York  representatives  here,  but  so  far  the  increase  has 
not  yet  reached  the  ordinary  distributor.  Tjinseed  oils  are 
still  very  much  under  a  cloud  as  regards  future  supplies,  on 
account  of  the  paucity  of  shipping  between  India  and  South 
Africa.  It  is  said  that  there  is  sufficient  linseed  oil  in 
Rangoon  and  Calcutta  to  decrease  the  rate  here  from  Is. 
to  2s.  [)er  gallon,  providing  freight  were  available. 

Bars  of  Imported  Round  Steel  and  Iron. 

In  consequence  of  the  holidays,  one  had  to  go  farther 
afield  to  make  enquiries,  as  the  Exchange  was  closed  for  two 
days  and  on.  Monday  there  was  a  lioliday  atmosphere. 
Various  visits  were  made  to  the  outside  stores  and  yards,  and 
on  the  Wednesday  many  railway  wagons  were  met  deliver- 
ing timber,  iron  and  the  heavier  materials.  Perhaps  the 
stocks  seen  were  not  super-abundant,  but  most  were  quite 
good  both  in  quantity  and  assortment.  At  one  yard  there 
was  a  big  delivery  of  mild  round  steel  bars,  recently  arrived 
from  Canada,  and  at  anothoi-  the  deljveries  were  of  a  more 
miscellaneous    character.  The    second-hand    3'ards    were 

looking  better  as  regards  both  quantity  and  quality  than  for 
a  long  while  j)ast,  thanks  to  several  derelict  miiu^s  having 
partially  or  wholly  sold  out  their  machinery  and  mining 
materials. 

Various  Trade  Jottings. 

On  January  1st  the  ^Magistrates  Court  Act  of  1917  came 
into  force.  It  consolidated  all  the  Lower  Court  Laws  into 
one,  and  it  also  repeals  115  .\cts  on  the  same  subject  that 
were  in  full  force  on  December  31st,  1917.  Another  import- 
ant alteration  was  made  on  January  1st,  viz.,  the  system 
of  counting  the  hours  for  miners'  work  came  into  operation, 
reducing  them  to  48.^  per  W(>ek  from  hixnk  10  bank,  with  a 
few  exceptions  for  sj)ecia]  reasons.  Optical  instruments  and 
their  s])ecial  lenses  are  getting  l)are  in  Johannesbuig,  as 
7")  per  cent,  of  the  output  Tor  Britain  is  conunandeered  by 
that  Government  and  only  2;")  per  cent,  left  for  export  and 
Home  commercial  jjurposes.  .\  few  mining  surveying 
aneroid  barometers  have  been  recently  purchased  ior  outside 
mines,  making  the  supply  exceptionally  scarce. 

Revised  Price  List. 

BxTiLDiNO  Materials. — Timber  :  Deals.  Baltic.  9x3,  Is.  6d.  to 
Is.  7d.  ;  Hodiiiii^,  Al  x  I  ami  G  x  ;.  ll^tl.  to  '.'Jil.  per  s(inaro  foot; 
Hooring,  4i  x  li,  O^'d.  ;  and  6  x  li.  ^U\.  ;  reilin-js,  6  x  ^,  rj'.d.  to  r>l(\. 
per  square  foot ;  pitch  pine,  8s.  6d.  per  cubic  foot ;  OreRoii, 
7s.  per  cubic  foot;  dear  pine,  ^  in.  x  12  in.,  Is.  Id.  per  foot; 
lin  X  12in.,  Is.  5d.  ;  teak,  16s.  Gd.  to  17s.  Gd.  cubic  foot;  shelving. 
Is.  ;  jarrah,  12s.  Gd.  c.  ft.  ;  poplar,  1  in.  x  12  in.,  Is.  3d.  ;  scantling.  Is. 
5id.  to  Is.  G.id.  ft.  ;  beaver  boards,  Gd.  ;  galvanised  iron,  2-1  guage,  Gft. 
to  10ft.,  2s.;  lift..  2s.  Id.:  12ft.,  2s.  2d.  ;  26-gauge.  Gft.  to  8ft., 
Is.  8(1.;  9ft.  an<l  10ft..  Is.  8.1. ;  fl:i(  fralvanisod.  24  gauge  .»nd  26  ^'aufie, 
r2.")s.  100  lbs.  ;  door  brads,  .')2s.  Gd.  ;  ceiling.  I7s.  Gd.  ;  wire  nails,  ■17s. 
6d.  to  55s.  per  1001b.  ;  locks,  rim,  G6s.  ;  mortice,  70s.  per  dozen  ;  steel 
ceilings,  75s.  to  80s. ;  moling  material,  1  ply,  40s. ;  2  ply,  47s.  6d. ;  and 
3  ply.  57s.  6d.  per  roll. 


HiiK  KH,  (,'K.MK.vT,  LiMt,  Etc. — Pifctoria  Portland  Cement,  9b.  3d. 
bag  ;  8s.  3d.  truck  loads  ;  lime,  white,  unBlake<i,  78.  ;  truck  li^ads,  68.  ; 
(ilaKod,  0(j.,  5s.;  blue,  3s.  9d.  ;  planter  lime,  4-.  6<i.  ;  brick-,  <it«x:k,  dc- 
livi-re*!.  GOs.  to  G.jh.  ;  wire  <  uts,  00».  to  7.'iB.  ;  preswd.  70h.  to  80«.  per 
1,000;  road  transport  expensive  when  obtainable;  salt  and  white  glazed 
bricks,  t'3'j  per  1,000;  roofing  tile.-,  £17^  to  £27^  |>er  1,000;  glazed 
tiles,  10s.  Gd.  to  17s.  Gd.  per  yard  ;  paving  cement  tilej,  Ss.  6d.  per 
yard  laid  ;  reinforced  concrete  columns,  6  ft.  plain,  228.  6d.  ;  flute<J, 
248.;  fireclay  bricks.  Je7i  to  jt9J.,  at  kiln,  per  1,000;  clay  chimney 
pots,   36s.   to  70s.,  according  to  height,   12  in.   to  18  in.,   per  dozen. 

Oils,  Paints,  Lead,  Oxide,  Glass. — Linseed,  raw  and  boiled, 
13s.  per  gallon;  white  lead,  Is.  3d.  per  lb.  and  Is.  Id.  in  big  lots; 
turpentine,  G5s.  2/4  1-5  gallons;  10/1  .'j-G  Imperial  tins.  70s.: 
o.  ide  in  oil,  45s.  per  1001b.;  dry  oxide,  IGs.  to  27».  6d.  ;  linseed 
oil  putty,  Sd.  per  lb.  ;  paints  in  tins.  Is.  Id.  to  Is.  3<1.  lb.  ;  Briti.sh 
plalcglass,  Jin.,  5.".  Gd.  to  Cs.  ;  do.,  mirror,  6s.:  winfb.w  Km. 7  ]« 
to  Is.   3d.   per  foot. 

f;KEASE.  — Imported,  A.F.  axle,  i:30  to  £32^  ;  local,  £24  to  £26 
per  ton;  tallow  ilocal),  6d.  per  lb.;  White  f{o-e  paraffin,  19s.  4d.  2  4; 
r.aurel  paraffin,  19s.  Id.  ;  petrol,  358.  6d.  to  36s.  Cd.  2/4  I.M.P.  ;  motor 
oil,  7.S.  to  7s.  6d.  per  gallon;  engine  lubricating  oils,  SOs.  to  AOs.  |»er 
cage;   cylinder,  30s.   to  42s.  6d. 

Chemicals. — Mercury,  £o5  to  ,£60  75lb.  bottle  last  sale,  but  now 
no  definite  price;  bichromate  potash.  .5s.  Gd.  lb.;  chlorate.  4s.  Gd.  per 
lb.  ;  permanganate,  14s.  lb.  ;  alum,  6d.  lb.  ;  carbolic  acid,  78.  6d.  lb. ; 
borax,  100s.  lOOlbs. ;  cyanide  sodium,  Is.  3id.  to  U.  5d.  lb. ;  hypo,  9d.  lb.  ; 
acetate  lead,  77s.  Gd.  lOOlbs.  ;  litharge  (assay).  708.  to  728.  6d.  (com- 
mercial), 58s.  6d.  lOOlbs.  ;  zinc  sheets  and  bl<Kks.  Is.  9d.  lb.  ;  locally- 
smelted  zinc,  Gid.   lb.  ;  plumbago  crucibles,  .5d.   per  number. 

Electrical  Goods. — Lamps,  high  volts,  British,  Holland  and 
American,  30s.  to  36s.  wholesale,  and  48s.  to  54s.  doz.  retail ;  carbon 
lamps,  12s.  Gd.  doz.  ;  pure  rubber  Hex,  6d.  to  8d  yd.  ;  3/20  coils  wire. 
42s.  6d.  to  45s.:  do.,  3/22.  258.;  7/22,  "488.  ;  7  20.  7.J8.  ; 
7/18,  85s.;  tubing.  18s.  to  20s.  per  100  ft.;  keyholders.  Gs. 
to  7s.  6d.  each;  round  blocks.  S^in. ,  48.  dozen;  lamp  holder 
cord  grips,  13s.  6d.  to  15s.  per  dozen;  switches,  5  amp.,  428.  to  48a. 
[)er  dozen;  British  glass  shades,  30s.  to  4Gs.  dozen;  porcelain  shackles, 
15s.  to  18s.  dozen;  do.,  bobbins.  15s.  to  25s.  per  100;  cleats.  228. 
per  100;  P.O.   insulators,  IBs.;  motor,  3  h.p.,  about  jE35  to  jE37,  new. 

Iron. — Imported,  ^in.  and  ^in.  round,  9d.  to  lOd.  lb.  ;  ^in.  round. 
72s.  6d.  to  75s.  1001b.  ;  3in.  round,  47s.  6d.  to  50s.  lOOIb. ;  lin.  upwanfc, 
round,  32s.  Gd.  to  40s.  per  lOOlb.  ;  square  iron,  35s.  lOOlb.  ;  Hat  iron. 
small  shoeing  sizes,  453.  to  SOs. ;  Bat,  average  width  and  thickness, 
3.")s.  to  40s.  :  round  iron,  local  |in.  upwards.  32s.  6d.  per  lOOlb.  : 
square  iron,  local,  |in.  upwards,  25s.  6d.  per  lOOlb. ;  Bat  iron,  averafre 
widths  and  thickness.  25s.  6d.  ;  mild  steel  bar.  6id.  to  9d.  per  lb.  ; 
drill,  lOd.  to  ie.  per  lb. ;  steel  plates,  70s.  to  80s. ;  some  sizes 
unobtainable;  hexagon  and  cuphead  bolts,  iin.  diameter.  2«. 
per  lb.;  5-16in.  diameter.  Is.  9d.  per  lb.;  Jin.  diameter  up  to 
3in.  long.  Is.  Gd.  lb.  ;  iin.  dia..  lid..  3^in.  and  uj)  long.  Is.  lb.  :  iin. 
dia.  up  to  2iin.  long,  TOs.  1001b.  ;  ^in.  dia.  and  2iin.  up  long,  70a. 
per  1001b.;  fin.  diameter  up  to  2iin.  long.  57s.  6d.  p^r  1001b.;  jin.  dia., 
22in.  and  up  long,  55s.  per  1001b. ;  Jin.  diameter,  23in.  and 
up  long,  50s.  100  lbs.;  Jin.  and  lin.  dia.,  same  price  as  |in. 
diameter;  nuts.  §in.,  Is.  3d.  per  lb.  ;  ^in..  S2s.  6d.  ;  fin.  to  l^in.,  7.')S.  ; 
Igin.  and  l^in.,  85s.  ;  l|in.  to  Igin..  87s.  Gd.  :  2in.  up.  72s.  6d  ;  wa.sh- 
ers,  all  sizes,  45s.  ;  rivets,  3  IGin..  Is.  Gd.  lb.  :  ^in..  5-16in..  Is.  6d.  lb.  ; 
7-lGin.,  gin..  Is.  lb.:  ^in..  l.s.  lb.:  fin.,  G2s.  Gd.  ;  iin.  up.  .')9s.  100 
lb.;  shoes  and  dies.  32s.  6d.  to  35s.,  lOOlb.  ;  rails.  £25  per  ton; 
liicks,  41b.,  40s.  per  doz.  ;  shovels.  65s.  to  70s.  per  doz. ;  drill  hamin«>rs. 
5id.  to  6d.  per  lb. ;  hammer  handles  (best  American),  14in.,  39.  6d. ; 
24in.,  7s.:  30in.,  9s.  lul.  ;  36in..  13s.  per  dozen;  metal,  antifriction 
knoxite,   lOd.   to  3s.  Od.   per  lb. 

In  consequence  of  the  daily,  and  even  hoinly,  variation 
in  prices,  the  Editor  will  answer  reply-paid  telegrams  to 
verify  any  quotation  in  our  list. 


'Phone  4673. 


Box   3162. 


OSBORN'S 
"MUSHET' 


HIGH     SPEED     STEEL 


Write  or  'Phone  for  Stock  List. 


SAMUEL  OSBORN  &  Co.,  Ltd.,  Johannesburg. 
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The   Jupiter    Gold    Mining    Co., 

LIMITED. 

(incorporated    in    the    TRANSVAAL.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Eighteenth  Ordinary 
General  Meeting  of  Shnreholileis  in  the  above  Company  will  bo  hekl 
in  the  Board  Room,  Consolidated  Gold  Fields  Buildings,  Simmonds 
Street,  Johannesburg,  on  WEDNESDAY,  the  27th  MARCH,  1918, 
at  11.30  o'clock    in   the   forenoon,   for   the   following   purposes:  — 

1.  To  receive  the  Reports  of  the  Directors  and  Auditors  and 

to  consider  the  Balance  Sheet  at  31st  December,  1917, 
and  Profit  and  Loss  Account  from  1st  January,  1917,  to 
31st  December,  1917. 

2.  To  elect  Directors  in  the  places  of  Messrs.  M.  Honnet  and 

V.  Distel,  who  retire  by  rotation,  but  are  eligible  and 
offer   themselves   for   re-election. 

3.  To  elect   Auditors   for   the   current   year,    and    to   fix    the 

remuneration   for  the  paet  year's  audit. 

4.  To  transact  such  other  busine.>s  as  may  be  transacted  at   an 

Ordinary    General    Meeting. 

The  Transfer  Boi  ks  of  the  Company  will  be  closed  from  the 
20th   to   27th    March,    1918,    both   days   inclusive. 

By  Order  of  the  Board, 

The  Consolidated  Gold   Fields  of  South  Africa,  Limited, 

Sfcrf'tarirs. 
per  A.  C.  GRANT. 
Head  Office, 

Consolidated   Gold   Fields  Buildings, 
Simmonds  Street,  Johannesburg, 
3rd   January,    3918. 


THE  SIMMER  DEEP,    LIMITED. 

{incorporated    in    the    TRANSVAAL-,' 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  IS  HEREBY  GIVEN  that  the  Eleventh  Ordinary 
General  Meeting  of  Shareholders  in  the  above  Company  will  be  held 
in  the  Board  Room,  Consolidated  Gold  Fields  Buildings,  Simmonds 
Street,  Johannesburg,  on  FRIDAY,  the  26th  APRIL,  1918,  at  11.15 
o'clock    in    the    forenoon,    for    the   following    purposes : — 

1.  To  receive  the  Reports  of  the  Directors  and  Auditors  and 
to  consider  the  Balance  Sheet  at  31st  December,  1S17, 
and  Statement  of  Income  and  Expenditure  from  let 
January,   1917,  to  31st  December,   1917. 

2.  To   elect    two    Directors    in   the   places   of    Messrs.    C.    Hely- 

Hutchinson   and   W    S.   Smite,  who  retire  by  rotation,   but 
are  eligible  and  offer  themselves  for  re-election. 

3.  To    elect » Auditors    for    the    current    year,    and    to    fix    the 

remuneration   for   the   past  year's   audit. 

4.  To  transact  such  other  business  as  may   be  transacted  at  an 

Ordinary    General   Meeting. 

The  Transfer  Books  of  the  Company  will  he  closed  from  the 
19th   to   26th   April,    1918,    both   days   inclusive. 

Holders  of  Share  Warrants  to  Be.irer  intending  to  vote  at  this 
Meeting  must  comply  with  the  regulations  concerning  the  issue  of 
Share  Warrants. 

By  Order  of  the  Board, 

The  Consolidated  Gold   Fields  of  South   Africa,  Limited, 

Secrrtarics. 
per   A.   C.   GRaNT. 
Head   Office, 

Consolidated   Gold   Fields  Building.", 
Simmonds  Street,  Johannesburg, 
3rd   January,   1918. 


ROBINSON  DEEP,  LIMITED 

(incorporated    in    the    TRANSVAAL.) 


NOTICE  TO  SHAREHOLDERS. 


NOTICE  13  HEREBY  GIVEN  that  the  Second  Ordinary  General 
Meeting  of  Shareholders  in  the  above  Company  will  be  held  in  the 
Board  Room,  Consolidated  Gold  Fields  Buildings,  Simmonds  Street, 
Johannesburg,  on  FRIDAY,  the  26rH  APRIL,  1918,  at  12  o'clock 
noon,    for   the   following   purposes:  — 

1.  To  receive  the  Reports  of  the  Directors  and  Auditors  and 

to  consider  the  Balanct^  Sheet,  at  31st  December,  1917, 
and  Statement  of  Income  and  Expenditure  for  the  year 
ended   31st  December,   1917. 

2.  To    appoint    Auditors    for    the    current  year,    and    to    fix    the 

remuneration    for    the   past    audit 

3.  To  transact  such  other  business  as  may  be  transacted  at  an 

Ordinary   General   Meeting. 

The  Transfer  Books  of  the  Company  will  be  clcecd  from  19tli  to 
26th  April,  1918,  both  days  inclusive. 

Holders  of  Share  Warranto  to  Bearer  intending  to  vote  at  this 
Meeting  mu'^t  comply  with  the  regulations  concerning  the  issue  of 
Share    Warrants. 

By  Order  of  the  Board, 

The  Consolidated  Gold   Fields  of   South   Africa,  Limited, 

Secretaries. 

■per   A.    C.   GRANT. 

Head   OflTice, 

Consolidated   Gold    Fields   Bi'ildings, 
Simmonds  Street,  Johannesburg, 
3rd  January,   1918. 


LONDON  DIRECTORY 

(Published  Annually) 

NABLES  traders  throughout  the  World  to  com- 
municate direct  with  English 

MANUFACTURERS   &    DEALERS 

in  each  class  of  goods.  Besides  being  a  complete 
commercial  guide  to  London  and  its  suburbs  the 
Directory  contains  lists  of 

EXPORT   MERCHANTS 

with  the  goods  they  ship,  and  the  Colonial  and 
Foreign  Markets  they  supply. 

PROVINCIAL   TRADE    NOTICES 

of  leading  Manufacturers,  Merchants,  etc.,  in  the 
principal  provincial  towns  and  industrial  centres  of 
the  United  Kingdom. 

A  copy  of  the  current  edition  will  be  forwarded, 
freight  paid,  on  receipt  of  Postal  Order  for  25s. 

Dealers   seeking   Agencies    can    advertise    their 
trade  cards  for  £1,  or  larger  advertisements  from  £3. 


THE  LONDON  DIRECTORY  Co.,  L'<> 

25,  Abchurch  Lane,  London,  E.C. 
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Company  Meetings. 


CONS.  GOLD  FIELDS  OF  S.A. 


The  ordinary  general  meeting  of  the 
Consolidated  Gold  Fields  of  South 
Africa,  Ltd.,  was  held  on  November  15 
at  the  ('annon  Street  Hotel,  Lord  Harris 
(chairman  of  the  company)  presiding. 
The  secretary  (Mr.  H.  (-'.  Porter)  read 
the  notice  convening  the  meeting  and  the 
report  of  the  auditors. 

The  Chairman,  in  moving  the  adoption 
of  the  report  and  accounts,  said  :   Ladies 
and  Gentlemen, — Shall  we,  as  usual,  take 
profit   and    loss   account   first?     Directors' 
fees,     engineering     department,     .salaries, 
etc.,   are  £10, .'574  odd   this  year,   as   com- 
pared  with   £12,132  odd   last  year;   there 
has  been  a  lower  receipt  from  Gold  Fields 
Rhodesian   for  management  and   a  larger 
one  from  Gold   Trust.     Subscriptions  and 
donation.s    are   £1,G39.    as   compared    with 
£2,230.     Debenture  interest  is,  of  course, 
down,    being    £5,500,    as    compareit    with 
£6,875  last  year.     On  the  other  side,   we 
have  by  dividends,  profits,  etc.,  £464,179, 
as    compared     with     £451,379    last    year. 
The   dividend    from    Simmers   was   lower, 
and    although    there    were    increases   from 
Sub    Nigel    and    Jupiter,    it    was   not   en- 
tirely   made    up,    and    interest    is    rather 
less   this   year,    owing   to    repayments   by 
Gold    Fields   Rhodesian   and    Gold    Fields 
American  of  loans  to  them  and  the  money 
having   to    be    employed    at   a   lower   rate 
of    interest,    but    as    our    sundry    receipts 
and  commission  were  considerably  higher 
this  year  their  increase  more  than  covers 
the  smaller  dividends  and  interest.     That 
gives  us  £446,465  to    carry    down,     and, 
bringing  forward   the  balance  of  £81,740 
and    £100,000    from   reserve,   the  same   as 
last  year,   we  get  £628,205,   as   compared 
with  £620,228.       Well,  we  u-sed  £265,272 
this  year,  as  compared  with  £232,264  last 
year,  to  write  off  depreciation  of  invest- 
ments.       The  main   item   of   depreciation 
last   year    was    in    writing    down    Simmer 
and    Jack ;    this    year    it    has    been     in 
Knights  Deep.     First  and  Second  Prefer- 
ence    dividends     present     no     difference. 
French  Government  dutv  and  stamps  are 
£3,678,  as  compared   with  £3,899.     South 
African  income-tax  is  £850,  as  compared 
with  £2,324.     That  gives  us  a  balance  to 
carry  to  the  balance    sheet    of    £208,405. 
I  have  in  previous  years  justified  the  use 
of  the  reserve  for  the  purpose  of  writing 
off    of    depreciation,    so    I    think    I    need 
hardly    dwell    upon    that.        It    is    a    per- 
fectly legitimate  use  of  the  money,  which 
was  put  aside  out  of  profits  in  previous 
years.        Tou    went    without    it    then    in 
order  to  save  up   for  evil   days,   and   are 
quite    at    liberty    to    use    it    in    this    way 
now.     The  debentures  are,   of  course,  re- 
duced    to    £100,000,     as    compared     with 
£125.000,  and  the  Simmer  East  Debenture 
guarantee  is  reduced  to  £8,352,  as  against 
£10,279   last   year.     Sundry   creditors   are 
£76.101,  as  compared   with  £131.211.   due 
to  repayment  of  loans.     The  other  items 
show    no   material   alteration,    except   that 
proprietors'    uncleared    warrants   and    cou- 
pons   now    amount    to    nonrly    £26,000.    as 
compared    with   £14,561    last   year,    which 
I  suppose  is  due  to  the  war. 

Investments  and  Cash, 

On  the  other  side,  investments  stand  at 
£4,326,733,  as  compared  with  £4,092,613. 
Shares  in  companies  show  a  decrease  of 
.£163.374,  due  to  depreciation  amounting 
to  .£248,397,  le.^s  the  cost  of  investments 
purchased  over  sales — namely,  £85,022. 
The  purchases  included  15.000  Springs 
Mines  and  1,100  New  Modders.  9,700 
Robinson  Deep  "B"  and  1.650  "A." 
Properties  and  ventures  are  £35.000  odd. 
as  compared  with  £32.000.  and  British 
Government  securities  are  .£784,400,  as 
compared   with   £389,665,   or   an    increase 


of  £394,735,  which  are  investments  on 
account  of  reserve.  During  the  j'ear 
£260,000  Four  and  a-Half  per  Cent.  War 
Loan  was  exchanged  for  £279,998  Five 
per  cent,  new  issue,  and,  by  subscription 
to  the  fully-paid  Loan  of  £290,000  at  95 
and  £180,000  partly  paid,  the  total  hold- 
ing was  made  up  to  £750,000,  which  has 
been  partly  financed  out  of  the  proceeds 
of  Treasury  bills,  wi  ich  figured  in  last 
year's  balance  sheet  at  £426,562.  He- 
sides  the  £750,000  War  Loan  we  hold 
£150,000  Irish  Two  and  Three-Quarters 
per  Cents.  Pre-war  Stock  Exchange 
loans  have  been  reduced  from  £277,000 
odd  last  year  to  £176.000  this ;  the  re- 
duction under  this  head  from  £1,070,000 
at  the  outbreak  of  war  to  its  present 
figure  of  £176,000  is  a  compliment  to  the 
Stock  Exchange.  With  regard  to  loans 
at  short  call,  there  was  no  entry  last 
year;  this  year  the  figure  is  £200,000.  In 
sundry  debtors  there  is  hardly  any  altera- 
tion, the  amount  being  £173,000  this 
year,  as  compared  with  £171,000  last  ; 
the  principal  item  is  dividends  declared. 
£141,000  odd,  which  have  been  received 
since  the  end  of  the  year.  Cash  advances 
are  £352,000,  as  compared  with  £530,000 
last  year,  the  reduction  being  due  prin- 
cipally to  the  repayment  of  loans  by  the 
Gold  Fields  Rhodesian  and  Gold  Fields 
American  Companies.  Cash  at  bankers 
and  in  hand  is  £246,557,  as  compared 
with  £171,000  odd  last  year,  and,  as  I 
have  already  .stated,  the  Treasury  bills 
which  were  held  last  year  have  been  sold. 
The  cash  position,  taking  the  usual 
figures,  shows  £1.165,081,  from  which  we 
deduct  £164,402,  leaving  us  with  a  liquid 
position  of  £1,000,678,  as  compared  with 
£1,369,830,  or  a  decrease  of  £369,152, 
being  the  funds  we  have  used  in  addition 
to  the  year's  net  revenue  in  the  purchase 
of  the  W^ar  Loan  and  other  investments 
I  have  previously  mentioned.  In  other 
words,  we  are  more  fully  invested  than 
we  were  last  year.  The  onlv  other  item 
in  the  balance  sheet  to  which  I  need  call 
your  special  attention  is  our  liability  for 
the  interest  on  the  First  Debentures, 
£505.400.  of  the  Simmer  Deep,  as  to 
which  and  other  matters  connected  with 
the  low-grade  mines  of  the  Witwaters- 
rand    I   have  now   got  something  to  say. 

Low  Grade  Mines  and  Taxation. 

Turning  to  general  subjects,  there  is 
one  towards  which  I  think  I  ought  ti 
call  your  attention  specially,  although  it 
affects  interests  far  wider  than  those  of 
the  shareholders  of  the  Consolidated  Gold 
Fields.  Mr.  Douglas  Christopherson,  in 
his  report,  says  :  "  South  Africa  would 
undoubtedlv  have  been  vitally  affected 
detrimentally  had  the  operations  of  the 
gold  mining  industry  been  considerablv 
curtailed."  I  think  he  might  have  said 
not  only  the  Union  of  South  Africa,  but 
the  Empire  also  ;  at  any  rate,  our  experi- 
ence is  that  those  Governments  who  are 
able  to  arrange  for  the  exportation  of 
gold  are  very  anx'ous  to  get  it.  You 
know  also  that — I  have  stated  it  on  sev- 
eral occasions — \\  >  are  getting  the  same 
price  per  ounce  for  the  gold,  but  it  is 
costing  far  more  to  produce.  In  another 
part  of  his  report  Mr.  Christopherson 
points  out  that,  as  indirect  taxation  is 
practically  in  proportion  to  the  tonnage 
milled,  it  is  obviou.sly  a  far  heavier  bur- 
den on  the  low  grade  mines,  where  profi- 
table working  is  dependent  on  milling 
large  tonnages,  and  he  illustrates  his 
armiment  bv  refoiring  to  Knights  Deep, 
where  he  claims  that  the  above  form  of 
taxation  in  the  first  half  of  the  year  1917 
amounted,  as  he  puts  it,  to  200  per  cent. 
on  the  workinsi  profit,  which  was  only 
9d.  per  ton  milled.  I  take  it  he  means 
that,  assuming  a  profit,  before  deduc- 
tions, of  27d..  deductions  for  war  levy, 
miners'  phthisis  charges,  railage  on  stores 


and  gold  and  licenceg  amount  to  la.  6d. 
per  ton,  leaving  only  9d.  per  ton  working 
profit,  and  then  before  this  working  profit 
can  be  distributed  there  has  to  be  de- 
ducted further  expenditure  ' 
ment  and  renewals  of  m:i  1 
plant  and  amounts  at 

tal     expenditure,     D.  ., 

and     interest,    not    included    in    working 
costs. 

Rl.SK    or    "  KlLLl.VG    THE    GooSE." 

Now,     my    object     in     referring     thus 
pubhcly  to  this  matter  is  to  call  the  at- 
tention   of    the    authorities    to    the    grave 
risk   they   are   running     of     "  killing    the 
goose."       If   it   is  a  matter  of   Imperial 
importance   to   produce   as   much   gold   as 
possible,  some  inducement  must  surely  be 
offered  to  the  shareholders  in  these  mines, 
which  are  psrilously  near  having  to  close 
down,   as.   owing  to  the  cost  of   working 
being  so  heavy,  they  scarcely  show  a— if 
a.ny— profit.        We    have    time    and    again 
pointed  out  to  you  that  the  return   from 
a  mine  in  the  shape  of  dividends  is  not 
all   true   profit ;   it    is   partly   a    return   of 
capital  and  partly  interest  on  investment, 
becauise  a  mine  is  a  wasting  asset,  and  it 
would   be  quite    unreasonable    to    expect 
shareholders    to    continue    to    extract    ore 
from   their  mine   if   no   return   is   coming 
to  them,   any  more  than   it   is  reasonable 
to  expect  the  merchants,  traders,  or  the 
farmers   of   this   country,    whose   freedom 
of  operatirms  is  being  interfered  with  by 
the   Government  owing  to  the  exigencies 
of  the  war.  to  carry  on  their  business  re- 
gardless of   whether  these  businesses  are 
profitable    or    not.     There    have    been,    of 
course,    innumerable   cases   already   where 
Government  has  had  to  acknowledge  that 
a     reasonable    profit     must     be     allowed 
Even  the  excess  profits  tax  acknowledges 
that,  in  the  first  instance,  a  profit  to  the 
business    concerned    is    a    legitimate    first 
charge.     I    do    not    see    how    Government 
can   possibly  take  the  line  that  the  pro- 
duction   of   gold    is   so   important   that    it 
must    go    on    whether    it    is    profitable    or 
not.     If    they    did.    then    I    suppose    the 
shareholders  might   say   ihat   Government 
must   take  over  the   working  costs  them- 
selves, but  even  then  the  propertv  of  the 
shareholders  would  be  wasting  and  unre- 
munerative     unless     they     received     some 
compensation    for   disturbance   from    Gov- 
ernment.       Mr.    Douglas    Christopherson. 
manager  in  Johannesburg,   tells  you  that 
a   quarter   of    the   working   mines   on   the 
Rand    are    now    affected    by    this    serious 
outlook,    threatening   the    total   extinction 
of  the  low-grade  mines  as  tax-payers,  as 
employers  of  labour  and  as  consumers  of 
South   African   mining   supplies   and   pro- 
duce.    You  will  see  from  his  report  that 
he  points   to  this   fact — that,   whereas  25 
mines  were  workinu  in  July.   1914.  at  an 
average  profit   of  5s.    lOd.   per  ton.   the-se 
mines   are   now   working   at   only   2s.    2d. 
average  profit  per  ton.  showing  a  decrease 
in    tonnage    between    the     two     vears     of 
1.786.416  tons,   and   i"    profits  of  no  less 
than     £2  706  <<60.       This     result     is.     of 
course,   not   all  due  to  taxation   or  to  in- 
crease  in  cost   of  labour  and   supplies  ;   I 
do   not   sugge.st    that.     It    is.    in   the   case 
of  the  low-grade  mines,   also  attributable 
to  shortage  of  native  labour. 

I'roent   Necessity  for  Relief. 

Now.  these  adverse  conditions  do  not 
apply  with  eq'ial  weight  all  round.  The 
Far  En.«t  companies  have,  of  course,  the 
advantage,  apart  altoeether  from  the 
merits  of  their  ore.  of  the  experience  of 
the  older  mines,  and  have  been  able  to 
avoid.  I  have  no  doubt,  expenses  which 
were  not  avoidable  in  older  days.  .\i 
present  eight  Far  East  RTud  companies 
are  working  at  a  profit  of  18s.  3d.  per 
ton.    while    the    remaining    42    companies 
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oil  the  Kand  are  working  at  only  5s.  3d. 
per  ton.  Surely  in  these  days,  when  a, 
graduation  of  income  taxation  is  recog- 
nised as  legitimate,  it  might  with  justice 
be  applied  to  the  South  African  jirofit 
t.ixation ;  but,  whatever  the  method,  I 
do  submit  that  it  is  necessary  for  tlie 
Government  to  look  very  carefully  into 
this  matter  and  find  some  way  of  remedy- 
ing the  unduly  heavy  burden  which  is 
now  laid  on  the  poor-grade  mines,  with  a 
view  to  providing  some  relief,  and  that 
as  promptly  as  possible,  unless  they  ore 
prepared  to  do  without  the  gold  which, 
we  are  given  to  understand,  is  so  essen- 
tial for  the  necessities  of  the  Empire, 
and  also  unless  the  Union  of  South 
Africa  is  prepared  to  face  a  considerable 
falling  off  in  the  volume  of  its  receipts 
from  the  taxation  of  mines.  The  general 
effect  of  the  adverse  conditions  vmder 
which  the  gold  mining  industry  in  South 
Africa  is  being  carried  on  is  best  illus- 
trated by  the  fact  that  for  the  year 
ended  31st  July.  1917.  the  amount  dis- 
tributed in  dividends  by  the  gold  mines 
of  the  Rand  was  £fi.732,000  odd  as  com- 
pared with  £7.985,000  odd  for  the  corres- 
ponding period  immediately  prior  to  the 
outbreak  of  war,  being  a  decrease  of  r.o 
less  than  £1,253.000  odd,  and  this  would, 
of  course,  have  been  considerably  greater 
had  it  not  been  for  the  increased  divi- 
dends paid  during  the  latter  period  by 
the  Far  East  Rand  companies. 

Improved   Conditions  for  Employees. 

I  submit  very  respectfully  that  this  is 
a  condition  of  affairs  which  is  not  justi- 
fied, having  regard  to  the  sacrifice  made 
by  you  and  the  efforts  that  have  been 
made  by  your  officers  not  only  to  work 
your  mines  economicallv.  but  to  introduce 
"gi;eatly  improved  conditions  tor  the  em- 
ployees The  working  costs  of  this  group 
come  out  at  16s.  2d.  per  ton  milled,  as 
aeainst  18s.  G^d.  for  the  whole  of  the 
Witwatersrand.  A  considerable  advance 
has  apparently  been  made  in  the  use  of 
small  machine  drills,  which  are  at  last 
showing  considerable  efficiency,  a  rigid 
economy  is  being  exercised  in  the  way  of 
stores,  and,  owing  to  the  efforts  of  your 
representative,  amicable  results  have  been 
obtained  by  meetings  of  employers  and 
employees,  "and  Mv.  Chri-stoyiherson  con- 
siders that  there  is  now  a  better  feeling 
between  the  two  than  has  existed  in  the 
past.  Success  is  re'^ulting  from  the  con- 
tinued efforts  to  eliminate  dust  in  mine 
workings,  and  it  is  becoming  apparent 
that  there  is  now  little  danger  of  con- 
tracting miners'  phthisis.  Mr.  Leslie 
claims  that  the  general  health  and  fitncs'? 
of  many  of  the  employees  has  benefited 
considerably  by  the  arrancements  made 
for  physical  culture — which  have  been 
sunported  by  Mr.  Christopherson — on  our 
r-'-'^s.  M'-"'^-nics'  working  time  has 
V  n  reduced  *-i  48  hours  per  week,  and 
their  holiday  leave  has  been  extended. 
Holiday  leave  on  a  more  extended  scale 
has  been  granted  to  imderground  em- 
ployees, who  have  been  offered  a  _48-hour 
■vn'ppk.  and  the  war  bonus  to  mine  em- 
ployees has  been  extended  with  the  in- 
cr,:.r;<,od  cost  of  livincf.  The  mining  in- 
dusti'v  is  sharing  in  the  exnpn.se  of  a 
largely  extended  scheme  for  giving  youths 
a  practical  training  in  minincc.  These 
various  measures  constitute  collectivelv  a 
heavy  expenditure  on  the  part  of  the 
mining  industry,  and  I  submit  that,  hav- 
ing regard  to  these  improvements  which 
have  been  made  by  your  representatives, 
and  for  which  you  pay,  it  is  onlv  reason- 
able to  advance  a  respectful  petition  that 
the  extremely  adverse  conditions  under 
which  the  low-grade  mines  are  working 
.shall  receive  sympathetic  consideration 
from  Government.  But  whether  we  do 
receive  it  or  do  not,  I  hope  you  will  not 
forget  that  these  adverse  conditions  are 
t'^ninorarv.  They  mav  entail  consider- 
able hard.ships  to  .shareholders  for  a  short 
period  in  the  wav  of  loss  of  income  and 
excess   of    depreciation,    with   a    resultant 


drop  in  dividend  ;  but  after  the  war  there 
will  be  a  return  to  South  Africa  of  a 
large  number  of  natives,  and,  of  course, 
also  many  of  our  skilled  employees  and 
officials,  and,  though  the  price  of  com- 
modities naturally  will  not  drop  at  once 
to  the  old  level^  still  they  are  likely  to 
seek  a  lower  level  than  at  present.  Nat- 
urally, we  shall  do  our  best  to  minimise 
the  hardship,  and  I  am  hopeful  that  sev- 
eral factors  may  add  to  our  profits  in 
the  current  year  and  help  to  counter- 
balance the  adverse  circumstances  which 
I  have  dwelt  on. 

Better  Mining  Prospects. 

Then  we  have  some  more  cheering  news 
as  regards  prospects.  The  Simmer  Deep 
will  have  the  benefit  very  soon  of  im- 
jn-oved  winding  equipment  in  both  sliafts, 
which  will  render  the  lower  levels  more 
accessible  for  working,  and  the  develop- 
ment at  the  lower  levels  is  so  encourag- 
ing, especially  in  view  of  tliat  in  tlie 
Clement  shaft  section,  that  it  has  a  really 
good  chance  of  making  a  very  much 
better  showing.  Were  it  not  for  war 
conditions,  the  mine  would  to-day  be 
making  some  £7,000  profit  a  month,  while 
the  charge  for  redemption  of  First  and 
Second  Debentures  and  the  interest  on 
the  First  and  Second  Debentures  amounts 
this  year  to  some  £73,000,  and  is  annually 
decreasing.  When,  therefore,  we  reach, 
as  we  may  liope  we  shall  do  when  we  get 
the  labour  back,  that  level  of  revenue, 
the  surplus  of  profit  over  these  recurring 
cliarges  will  annually  increase.  As  re- 
gards Robinson  Deep,  the  new  vertical 
shaft  has  made  excellent  progress,  and 
the  result  of  the  development  work  in 
the  Booysens  claims  is  distinctly  encour- 
aging. As  regards  Sub  Nigel,  you  ran 
see  for  yourselves  that  the  market  have 
viewed  the  proposal  for  the  increase  of 
capital  for  the  purpose  of  sinking  a  new 
sliaft  and  development  for  a  greater  ton- 
nage favourably,  and,  in  connection  with 
the  proposed  sale  of  some  of  our  Groot- 
fontein  claims  to  that  company,  you  will 
have  noticed  with  satisfaction,  I  am 
sure,  that  Mr.  Leslie  believes,  from  data 
showing  in  the  Springs  Mines  and  the 
Da^safontein  mines,  together  with  the 
development  in  Sub  Nig^l,  that  the  Farm 
Grootfontein  is  traversed  fi-om  end  to  end 
by  the  richest  course  of  the  gold-bearing 
reef  of  the  Far  East  Rand.  I  am  also 
able  to  turn  to  Rhodesian  affairs  with 
considerably  more  confidence  than  previ- 
ously. The  rearrangement  of  capital  has 
placed  the  Gold  Fields  Rhodesian  Com- 
pany in  the  dividend-paying  list,  and  the 
prospects  of  several  of  its  largest  inter- 
ests are  of  a  distinctly  encouraglnsr 
nature,  in  .spite  of  the  fad- that  the  gold 
industry  of  Rhodesia  must  suffer  some- 
what in  the  same  way  as  does  the  Rand, 
and.  indeed,  as  does  the  gold  mining  in- 
dustry througliout  the  world, 

American   Interests. 

As  recrards  our  American  investments, 
von  will  see  from  the  report  that  we 
tike  a  verv  encouroQ;ing  view  of  onr  prin- 
C'nal  invf-stments  th^re,  and  I  wjH  detn''i 
von  onlv  on  t"-o.  As  regards  Transconti- 
nental Consolidated,  in  the  year  ended 
31st  December,  1916,  the  company  pro- 
diiced  from  its  own  wells  and  received  for 
disposal  from  the  International  Petroleum 
Comnanv  970.860  barrels  of  oil,  as  com- 
P=.red  with  1.-319,000  in  1915.  This  by 
no  mean«  implies  that  the  productivity  of 
the  wells  has  diminished.  The  diminu- 
tion is  solelv  due  to  the  difficulties  of 
transport,  which  still  continue  to  be  the 
crux  of  the  situation.  If  th^re  were  no 
suf^h  difficulties,  and  the  wells  could  be 
fully  opened  up.  the  output  could  un- 
qnestionablv  be  enormo'.slv  increased, 
and  a  market  could  readily  be  found  for 
all  excess  production  ;  but  output  miist 
be  kept  proport'onate  to  the  transport 
facilities  available,  and  the  continued  ab- 
sence of  our  oil  tanker,  the  "  Ricardro  a 


Mestres,"  which  was  commandeered  by 
the  British  Government  in  December, 
1915,  makes  it  impossible  to  open  up 
the  wells  to  their  full  capacity.  In  spite 
of  this  fact,  tlie  company  was  able  to 
dispose  of  230,000  barrels  more  than  in 
the  previous  year,  and  thereby  to  earn 
considerably  more  than  sufficient  to  pay 
the  full  dividend  on  the  Preferred  shares. 
As,  however,  it  seemed  probable  that 
funds  would  be  required  for  the  repair 
and  replacement  of  old  equipment  and 
for  drilling  in  the  Huastece  district, 
where  light  oil  may  be  expected  to  be 
developed,  it  was  considered  wiser  to 
conserve  the  resources  of  the  company 
and  not  to  pay  the  June  dividend  ;  for 
the  fact  remains  that  the  successful  ex- 
l)ioitation  of  oil  lands,  no  matter  how 
ju'oductive,  demands  the  provision  of 
ample  funds  for  develojiment,  for  the  pro- 
gressive increase  of  storage  capacity,  and, 
above  all,  for  transport,  and  it  is  this 
consideration  that  has  induced  us  to  take 
a  favourable  view  of  a  proposal  recently 
made  that  the  Transcontinental  Company 
should  dispose  for  a  cash  consideration 
of  the  whole  of  its  assets  and  undertak- 
ing, with  the  exception  of  the  tanker,  to 
one  of  the  largest  oil  companies  in  the 
world.  The  fact  that  these  negotiations 
are  now  proceeding  with  a  concern  of 
such  magniture  and  importance  shows 
that  our  belief  in  the  value  of  our  enter- 
prise is  well  founded,  and  that  the  pro- 
vision of  large  cash  resources  for  its  de- 
velopment is  not  only  justifiable,  but  ab- 
solutely essential.  The  recent  and  greatly 
regretted  death  of  the  general  manager 
of  the  company,  Mr.  Mestres,  to  whom 
the  conception  of  our  undertaking  was 
almost  entirely  due,  and  on  whose  abilit.y 
we  largely  relied  for  its  effective  future 
conduct,  is  naturally  a  factor  of  great 
importance  in  considering  the  advisability 
of  disposing  of  the  business  at  a  satis- 
factory ])rofit  rather  than  of  ourselves 
taking  the  risk  and  bearing  the  burden 
of  the  further  development  of  a  very  pro- 
mising enterprise. 

Trona  Corporation. 

Now,  as  regards  American  Trona  Cor- 
poration, you  will,  I  am  sure,  be  anxious 
to  hear  the  latest  news  of  that  venture. 
It  has  taken  a  longer  time  than  we  ori- 
ginally anticipated  to  reach  the  produc- 
ing stage.  We  were  unluck.y  in  our  first 
reduction  plant,  which  failed  to  come  up 
to  expectations.  I  am  happy  to  say  that 
the  second  effort  has  been  successful — I 
think  I  may  say  very  successful.  The 
producing  stage  was  reached  at  the  end 
of  October  last  year,  since  when  the  plant 
at  Searles  Lake  has  been  in  continuous 
operation.  Owing  to  the  fact  that  the 
milxed  salts  produced  are  required  in 
ever-increasinc  quantities  for  fertilising 
purposes,  and  command  a  satisfactorv 
price,  it  was  decided  not  to  press  on  with 
the  completion  of  the  refinery  at  San 
Pedro,  which,  consequently,  will  not  be 
in  operation  till  early  in  the  coming  year, 
bv  which  time  the  second  unit  of  plant 
at  Searles  T^ake  should  be  completed.  All 
chemical  difficulties  have  been  overcome, 
anrl  the  Grimwood  procp'^s  has  proved  its 
pl-.;i;tv  to  solve  the  problem  of  separating 
all  the  constituent  salts  of  the  brine. 
ITp  to  now,  however,  we  have  suffered 
considerable  disappointment  as  regards 
the  output  of  mixed  salts,  on  which  at 
]iresent  the  Trona  Corporation  depends 
for  the  greater  part  of  its  income.  For 
the  seven  months  ended  31st  August  the 
outnnt  of  these  salts  has  amounted  to 
8.348  tons,  or  an  average  of  a  little  over 
34  tons  per  day,  as  against  the  70  tons 
which  wo  were  informed  might  be  antici- 
pated. This  reduced  output  is  in  some 
measure  due  to  the  abnormal  heat  obtain- 
inn-  in  the  desert,  where  the  bulk  of  the 
reduction  plant  is  erected,  from  May  to 
September  inclusive,  which  retards  the 
crystallisation  of  the  salts.  With  the  re- 
turn of  cooler  weather  we  may  expect  a 
considerably     increased     production,     and 


Johannesburg,  Jan    5,  1018.        THE    SOUTH    AFRICAN    MINING    JOURNAL. 


433 


that,  after  certain  sujiplementary  plant 
now  on  ordfr  ha.s  bBCii  installed,  the  daily 
oiit|)iit  of  the  fir.st  unit  will,  it  is  esti- 
mated, amount  to  at  least  70  tons.  'l"he 
most  recent  telegram  as  regards  produc- 
tion shows  that  in  Octfjher  we  had  K"t  "[' 
to  4.^2  tons,  and  had  also  sold  .'3.')  tons 
of  high  grade  potash  for  the  chSmiual 
trade.  You  will  he  interested  to  know 
that  the  profits  for  the  month  of  October 
amounted  to  .$1.'J.3,000  ;  that  was  on  an 
output  of  about  a  (|uarter  of  what  we 
anticipate  it  will  be  when  the  second 
unit  at  Searle  Lake  aiid  the  refinery  at 
San  Pedro  are  complete,  which  we  hope 
will  be  the  case  ne.\t  April. 

Abnormal  Price  of  Potash. 

The  difficulty  of  obtaining  and  for- 
warding structural  steel  has  greatly  de- 
layed the  erection  of  the  second  unit,  and 
has  involved  a  serious  increase  of  capi- 
tal expenditure,  which,  however,  is  com- 
pensated for  by  the  abnormal  price  of 
potash  now  ruling  and  likely  to  rule  for 
some  time  to  come.  The  near  approach- 
ing completion  of  the  second  unit  and  of 
the  refinery  will  result  not  only  in  a 
largely  increased  production  of  the  mixed 
salts  required  for  fertilising  purposes, 
but  will  also  enable  the  corporation  to 
produce  a  considerable  amount  of  prac- 
tically pure  potash  required  by  the  chemi- 
cal trade,  as  well  as  to  segregate  and 
market  the  borax,  which  is  the  most  im- 
portant of  the  corporation's  by-products. 
The  title  question  is  still  undecided. 
The  hearing  of  the  corporation's  applica- 
tion for  patent  took  place  at  Washington 
at  the  end  of  September,  and  we  are  in- 
formed that  our  representatives  await  the 
decision  of  the  Commissioners  with  com- 
plete confidence.  The  corporation  has 
done  good  work  in  helping  to  allay  the 
potash  famine  in  the  ITnited  State.s  which 
the  war  has  caused,  and  we  feel  justi- 
fied in  believing  that  the  Government  of 
that  allied  country  will  not  fail  to  show 
some  recognition  of  this  fact  in  its  treat- 
ment of  the  corporation.  Of  course,  we 
have  to  anticipate  a  falling  off  in  the 
price  of  potash  after  the  war,  when  its 
exportation  from  other  parts  of  the  world 
recommences,  but  that  will  be  compen- 
sated for  by  the  production  of  by-pro- 
ducts, which  we  believe  has  been  satis- 
factorily proved  at  the  San  Pedro  re- 
finery. As  regards  outside  ventures, 
Trinidad  Leaseholds  is  in  a  Very  encour- 
aging position,  as  you  can  see  from  the 
brief  reference  we  liave  made  to  it  in 
the  report.  The  output  for  October  was 
double  that  for  September  owing  to  a 
gusher.  Tl'.e  fact  that  shipments  of 
crude  and  fuel  oil  are  being  regularly 
despatched  is  pretty  clear  evidence  that 
there  is  no  difficnltv  in  finding  nur- 
clnsers.  The  Anglo-Colombian  Develop- 
ment Company  has  been  hampered  by  the 
difficultv  of  fretting  transport  to  the 
coast.  It  will  be  necessary  to  establish  a 
second  dredge  there  before  very  material 
returns  can  be  shown,  and.  as  you  see, 
a  second  dredge  is  now  on  its  way  to 
the  property. 

Services  of  the  Staff. 

I  ought  not  to  conclude  without  ask- 
ing you  to  record  by  acclamation  your 
anpreciation  of  the  devotion  displayed  by 
those  who  are  protecting  your  interests 
in  ...various  parts  of  the  world.  They 
come  under  two  categories — those  wlio 
have  been  able  to  join  up  and  have  the 
satisfaction  of  feeling  that  they  are  serv- 
ing the  country  in  some  military  or  naval 
capacity,  and  there  are  the  rest  who  liave 
been  prevented  doing  so  either  from  age 
or  physical  disabilities  or  from  a  sense 
of  responsibility  to  you  that  has  over- 
ridden their  desire  to  serve.  The  war 
has  raised  diflicultics  of  which  we  who 
.  are  watching  your  .various  interests  dav 
by  day  are  very  conscious,  but  over  which 


your  officers  and  employees  make  no 
grievance,  although  they  affect  their  in- 
tfj-rests,  their  comfort  and  their  leisure, 
and  I  am  sure  they  will  ayjfireciate  it 
i!nich  if  I  may  convey  to  them  that  you 
reccjgnise  their  loyal  devotion  to  the  in- 
terests of  the  shareholders  (jf  tlie  com- 
pany. Besides  those  who  are  still  with 
us  tliere  are  those  wlio  have  fallen.  I 
am  sure  in  their  honour  ytm  rec<jrd  your 
admiration  and  your  respectful  Bymjjathy 
with   their  bereaved   relatives. 

.Mr.     Stanley    Ciristopherson    seconded 

the  motion. 

Mr.  Vere  Herbert  Smith  .said  he  was 
very  glad  the  Chairman  had  taken  as  his 
text  on  the  present  occasion  the  question 
of  the  burden  of  taxation  falling  on  the 
low  grade  mines  in  South  .\frica.  They 
all  knew  that  not  only  Great  Britain,  but 
the  world  generally,  required  to-day  all 
the  gold  that  could  be  U'ot.  and  he  hoped 
that  the  statement  which  Lord  Harris 
had  made  at  that  meeting  would  bear 
fruit,  and  that  the  Government  of  South 
Africa  would  show  .sympathy  with  the 
proprietors  of  those  low-grade  mines. 

The  motion  was  carried   unanimously. 

The  retiring  directors  (Lord  Brabourne. 
Col.  E.  Frewen,  and  Mr.  R.  Maguire) 
were  re-elected,  and  Messrs.  Tnrquand 
Youngs  and  Co.  were  reappointed 
auditors. 

On  the  motion  of  Mr.  Vere  Smith,  a 
cordial  vote  of  thanks  was  passed  to  the 
Chairman  and  directors,  as  well  as  to  the 
staff,  and  at  the  request  of  the  proposer 
the  Chairman  promised  that  this  expres- 
sion of  the  shareholders'  appreciation 
should  be  specially  conveyed  to  the  staff 
abroad. 

The  proceedings  then  terminated. 


BREYTEN  COLLIERIES-  LTD. 


Mr.  D.  Christopherson  presided 
over  the  annual  meeting  of  sharehol- 
ders of  the  Breyten  Collieries,  Ltd., 
held  in  the  board  room  of  the  Con- 
solidated Goldfields  on  December  28. 
In  moving  the  adoption  of  the  direc- 
tors' report  and  balance  sheet,  the 
Chairman  said:  As  you  will  see  from 
the  report  and  accounts,  the  pa^^t 
year  has  not  been  a  good  one.  I  wii:, 
however,  deal  later  on  with  the  causes 
which  have  been  re.?ponsible  for 
this.  Taking  the  profit  and  loss  ac- 
count, the  profit  on  coal  sales 
amounted  to  £557  cnly.  Sundry 
revenue  was  £719,  making  a  total  of 
£1,276  as  against  a  total  of  £10,705  for 
the  previous  year.  The  only  item  on 
the  debit  side  that  I  need  refer  to 
is  that  of  interest,  etc.,  amounting  to 
£1,204,  being  £983  more  than  for  the 
previous  year,  thir;  being  entirely  due 
to  the  interest  char::ri'.^  on  a  larger 
bank  overdraft.  The  items  on  the 
debit  side  tota'  £1,340,  so  thot  the 
net  loss  for  the  year  was  £G4.  Turn- 
ing to  the  balance  sheet,  equipment 
shows  a  net  increase  of  £1.302,  full 
particulars  of  which  are  given  in  the 
directors'  report.  Stores  figure  at 
£11,370,  an  increase  of  £1.2W,  which, 
in  view  of  the  continuance  of  war 
conditions,  was  unavoidable.  Pay- 
ments in  advance  are  less  by  £855, 
due  to  the  fact  that  at  the  end  of 
the  previous  year,  various  items  of 
capital  exi>enditure  were  in  course  ot 
completion.  Sundry  debtors.  £10,660, 
are  in  respect  of  the  usual  coal  ac- 
counts outstanding,  but  which  have, 
of  course,  since  been  paid,  and  repre- 
sent an  increase  of  £4,907.  such  in- 
crease   being    in    consequence    of    the 


larger  volume  of  business  during 
OctoL»€r,  1917,  as  compared  with 
October,  1916,  the  coal  sales  being 
nearly  34.000  tons  for  the  former  as 
i  gainst  only  22,0(X)  tons  for  the  laCler 
niontn  when,  as  you  will  remember, 
we  were  experiencing  extreme  diffi- 
culties at  the  colliery,  and  which  I 
fully  dealt  with  when  I  last  ad- 
•  kessed  you.  On  the  debit  side  of 
the  balance  sheet  sundry  creditors 
stands  at  £7,178,  an  increase  of  £1.85y, 
which  also  arises  on  account  of  the 
greater  amount  of  trade  during  Octo- 
l>er.  The  item  bank  overdraft  i* 
shown  at  £17,270  as  compared  with 
£12.648  at  31  si  October.  1916;  but  you 
will  remem}>€r,  gentlemen,  that  at  our 
I'leeting  in  December  last  I  men- 
tioned that  the  overdraft  had  then 
reached  £16,000.  At  date  the  bank 
overdraft  is  £T5,900,  Imt,  a.?  you  will 
readily  reali.se,  this  figure  fluctuate* 
somewhat  from  time  to  time,  accord- 
ing as  the  difference  varies  between 
sundry  debtors  and   sundry  creditors. 

Colliery   Operations. 

Now,  as  regards  the  colliery  opera- 
tions for  the  year  under  review,  the 
output  of  marketable  coal  was  396,027 
tons  as  compared  with  423,920  tons 
for  the  previous  year,  or  a  decrease 
of  nearly  36,000"  tons.  We  have 
suffered  very  considerably  for  want  of 
railway  trucks  and  through  other  dis- 
abilities. For  the  information  of 
shareholders,  I  have  had  prepared 
the  following  particulars  in  this  con- 
nection, showing  in  days  the  stoppages 
of  plant: — 

For  year  ended 
31st  October. 
1916.       1917. 
Causes.  days.      days. 

Shortageof  railway  trucks     12.15        37.5 

Troubles      with     boilers, 
plant,  locomotives,  etc.      4.00         7.6 

Various   mishaps 3.00         9.9 


Totals 19.15 


55.0 


You  will  therefore  see  that  the 
stoppages  for  the  past  year  were  nearly 
20O  per  cent,  greater  tnan  for  the  pre- 
vious year,  and  represented  approxi- 
mately two  months'  output,  while  the 
shortage  of  railway  trucks  alone  was 
responsible  for  nearly  70  per  cent,  of 
the  stoppages.  As  to  the  matter  ox 
truckage  supplies  we  have  kept  in 
daily  touch  with  the  Railway  Authori- 
ties hereon,  and  whilst  the  position 
we  have  to  face  is  a  verv  regrettable 
one,  yet  when  one  realises  the  enor- 
mous difficulties  with  which  the  rail- 
ways have  been  confronted,  suc'n  as 
the  li.ige  volume  of  traffic  being  car. 
rie.^  over  the  lines,  largely  on  accouiii 
of  the  Imperial  Government  in  con- 
ni^ction  with  tlie  war.  maize  traffic, 
ooal  for  the  Admiralty  and  shipping, 
and  t  ion  in  addition  the  difficulty  in 
obtaining  delivery  of  engines,  trucks 
and  material  on  order,  one  feels  that 
t'ne  position  might  have  been  very 
much  worse,  anj  therefore  recognition 
must  be  given  to  the  estrem^'lv  heavy 
burdens  and  difficulties  the  Railway 
Administration  and  the  railway  offi- 
cials have  had  to  face  under  excep- 
tional and  abnormal  circumstances. 

As  to  our  »vater.  boiler  and  com- 
pressor troubles,  it  is  not  necessary 
for  me  to  labour  these  matters  fur- 
ther, as  I  dealt  with  tnem  at  the  last 
meeting — suffice  it  to  say  that  since 
the  rainy  season  towards  the  end  of 
1916  we  have  not  experienced  fur- 
ther difficulties,  and  your  manager  is 
satisfied  that  the  storage  capacity  of 
the  dams,  two  of  which     have    been 
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considerably  increased,  ought  to 
suliice  tor  all  our  needs,  and  that  we 
are  not  likely  to  suffer  again  through 
shortage  of  water,  as  was  the  case  in 
11)16  owing  to  tlie  exceptionaly  long 
drought. 

Shortage  of  Water. 

Owing  to  shortage  of  water  and  con- 
tingeiii  troubles  we  suffered  a  total 
worKing  -oss  ol  £3,700  in  November 
and  December  last  year.  But  this 
does  not  by  any  means  reflect  the 
entire  loss,  as  owing  to  our  labour 
torce  being  kept  idle  for  a  good  part 
of  the  time  during  the  months  when 
we  experienced  our  worst  troubles,  the 
etticiency  of  the  natives  considerably 
decreased.  As  you  will  readily  appre- 
ciate, when  the  normal  conditons  of 
work  are  interfered  with  over  any 
leiigtliy  period,  and  cannot  be  carried 
on  witii  the  usual  full  swing,  the  efh- 
ciency  of  the  labourer  is  bound  to  be 
adversely  affected;  and  that,  of  course, 
also  applies  when  stoppages  occur  foi 
want  of  tracks.  To  emphasise  what 
1  mean  1  would  point  out  that  dur- 
ing the  first  six  months  of  1916  the 
native  efficiency  was  round  about  two 
tons  of  coal  per  boy  per  shift.  In 
July,  1916,  when  our  troubles  com- 
menced, the  efficiency  fell  off  to 
about  li  tons  per  boy,  while 
for  October  and  November, 
1916,  it  was  only  just 

about  I5  tons  per  boy  per  shift,  and  des- 
pite all  the  efforts  of  the  manager  and  his 
st^ff,  the  improvements  in  efhciency  w^as 
a  very  slow  and  gradual  process,  so  much 
so,  that  it  was  not  until  June,.  1917,  that 
we  got  back  to  anything  like  what  we 
look  upon  as  the  normal  efficiency  for  this 
coUiery.  The  cumulative  effect  of  all 
these  factors  together  with  the  higher 
cost  of  stores  due  to  war  conditions,  has 
largely  been  the  cause  of  the  unsat.sfac- 
tory  results  of  the  past  year's  operations. 
I  say  largely,  because  there  has  been  an- 
other very  adverse  factor^  and  that  is  'the 
low  prices  at  which  we  have  been  selling 
our  coal.  The  sale  prices  provided  in  tne 
contracts  just  about  to  expire  did  not 
allow  a  sufficient  margin  for  profit  to  meet 
the  contingencies  such  as  I  have  already 
referred  to.  So  far  as  the  gold  mines' 
supply  goes,  the  colliery  is,  of  course, 
handicapped  in  that  the  railway  trans- 
port charges  are  heavy  and  consequently 
Pit's  Head  prices  had  to  be  fixed  on  a 
competitive  basis  in  order  to  secure  busi- 
ness. For  instance,  taking  Germiston  as 
a  centre  for  the  purpose  of  demonstrat- 
ing this  point  :  — The  railway  rate  from 
Breyten  to  Germiston  (a  distance  of  144 
miles)  is  6s.  6d.  per  ton,  whereas  from 
Witbank  (81  miles)  it  is  only  5s.  4d.,  or 
a  difference  of  Is.  2d.  per  ton  to  the 
disadvantage  of  Breyten.  Assuming  our 
October  tonnage  could  have  commanded 
corresponding  pit's  head  prices  to  those 
of  Witbank,  after  allowing  for  the  dif- 
ference in  calorific  value  but  leaving  out 
the  question  of  difference  in  railv/ay  rates, 
we  woidd  have  shown  a  much  larger  profit 
than  £710,  which  we  actually  made.  1 
mention  this  as  shareholders  are  aot  in 
forget  what  a  difference  the  extra  railway 
charges   make. 


Better    Prices. 

However,  I  hope  from  March  next  bet 
ter  prices  will  be  realised,  even  if  we 
sacrifice  our  gold  mines  trade;  and  that 
wnen  the  next  annual  report  and  accounts 
are  issued  they  will  show  a  decided  im- 
provement as  compared  with  those  now 
before  you.  As  regards  the  underground 
position  of  the  colliery  it  is  satisfactory 
to  note  from  the  manager's  report  that 
the  seams  maintain  theii  thickness,  and 
that  the  coal  in  all  the  faces  continues  to 
be  of  the  same  good  qualitj'  as  in  the  past 
v.'hile  all  development  drives  are  well 
ahead  of  requirements.  Given  a  satisfac- 
tory truckage  supply  and  provided  smooth 
working  conditions  generally  obtain,  I  see 
no  reason  why  the  company  should  not 
show  considerably  improved  I'l'sulti  for 
the  coming  year.  In  view  of  the  many 
disadvantages  and  disabilities,  the  past 
j'ear  has  been  a  trying  and  anxious  one, 
and  has  demanded  special  efforts  on  the 
part  of  the  manager  and  his  staff,  lo 
whom  we  extend  our  thanks  and  apprecia- 
tion. I  now  beg  formally  to  move  the 
adoption   of   the   report   and   accounts. 

The  report  and  accounts  were  adopted 
without  discussion. 

Lieut. -Colonel  F.  Leslie  Brown,  D.S.O.. 
and  Mr.  F.  H.  Tarlton  were  re-elected 
directors.  Messrs.  Frank  A.  Stokes  and 
Douglas,  Low  and  Co.,  were  reappointed 
auditors   for   the    ensuing  year. 

There  were  represented  personally  and 
by  proxy  58.049  shares  out  of  an  issued 
capital    of    90,000  shares. 


RE2ENDE  MINES,  LTD. 


An  extraordmary  general  meeting  of 
the  above-named  Company  was  held  at 
Salisbury  House,  London,  "E.G.,  on  Tues- 
day, November  13,  1917.  Capt.  J  P 
Farrar,  D.S.O.  (chairman  of  the  com- 
pany), presided.  Sir  Ernest  M.  Clarke 
(director)  said  that  before  the  proper 
business  of  the  meeting  commenced  he 
would  like  to  refer  to  the  sad  loss  the 
company  had  sustained  in  the  rerent 
death  of  their  late  chairman.  Mr.  Sidney 
Howard  Farrar.  Mr.  Farrar  was  elected 
a  member  0+  the  old  Rezende  Board  in 
1905,  and  on  the  reconstruction  in  1908 
was  elected  chairman.  He  was  a  man  of 
most  charming  manner  and  delightful  dis- 
position, and  had  a  ripe  experience  and 
knovyledge  of  mining  matters.  The 
speaker  was  sure  it  would  be  the  desire 
of  the  meeting  to  send  a  message  of  con- 
dolence and  sympathy  to  his  family. 
He  would  therefore  move  "  That  the  con- 
dolence and  sympathy  of  the  shareholders 
of  Rezende  Mines,  Ltd.,  be  conveyed  to 
the  fam.ily  of  the  late  Mr.  Sidney  Howard 
Farrar  at  the  irreparable  loss  they  had 
sustained  by  his  death."  Mr.  M.  T. 
Brown  (director),  in  seconding  the  motion. 
sRid  he  would  like  to  associate  himself 
with  the  remarks  which  had  been  made. 
It  was  a  great  pleasure  to  be  a  colleague 
with  Mr.  Farrar  and  to  be  associated 
v.'ith  him  in  business.  The  motion  was 
carried  by  a  standing  vote. 


MINING    INSTITUTE. 

Government  Certificates  for  Mine  Managers  and  Overseers. 
In  response  to  a  general  desire  among  Mine  Officials, 

PROFESSOR    YATES    has   decided   to  re-open  his 
Special  Classes  at  the  end  of  January. 

RECENT  RESULTS: 

OVERSEERS  :  Practically  all  passed  during  1917. 

MANAGER.S:  Of  the  twenty-one  ("ertificatds  issued  by  the  Government  in 
.September,  the  Institute  secured  sixteen  and  also  three  conditional  passes. 
.Several  hundred  Certificates  obtained. 

Apply:  Professor  JOHN  YATES,  St.  James'  Mansions,  Eloff  St. 


Box  3807. 


South  African  Administration. 

The  Chairman,  after  having  briefly 
tlianked  the  mover,  the  seconder,  and  the 
shareholders  for  their  kind  vote,  said  that 
the  present  meeting  was  called  at  the  re- 
quest, presented  in  the  prescribed  form, 
of  certain  South  African  shareholders  who 
were  desirous  of  removing  the  adminis- 
tration of  the  company  to  Salisbury,  the 
capital  of  Rhodesia,  the  nearest  place  of 
any  importance  to  the  mine.  A  very 
large  number  of  shares  in  the  company 
were  now  owned  by  persons  generally 
resident  in  South  Africa,  and  it  was 
natural  that  they  should  wish  to  see  the 
administration  located  in  that  country. 
It  was  not  to  be  denied  that  a  Board  sit- 
ting several  thousands  of  miles  away 
must  necessaril.y  be  at  some  disadvantage 
in  forming  a  mental  picture  of  the  opera- 
tions, and  in  keeping  a  grasp  upon  affairs. 
This  disadvantage  had  been  reduced  to  a 
minimum,  since  both  his  brother  and  Mr. 
Little  were  closely  acquainted  with  the 
mine,  having  paid  several  visits  to  it, 
while  the  other  directors,  particularly  Mr. 
Matthew  Brown,  had  given  their  closest 
attention,  and  had  now  the  great  ad- 
vantage of  the  advice  of  the  Consulting 
Engineer,  Mr.  Pinder.  ?Ioreover,  the 
company  had  had  the  good  fortune  of 
possessing  in  its  General  Manager,  Mr. 
Jameson,  a  man  of  judgment  and  ability, 
who  had  justified  the  great  confidence 
placed  in  his  advice.  The  commercial 
side  of  the  company's  affairs  had  also 
been  admirably  looked  after  by  the  busi- 
ness manager,  Mr.  Parker,  while  the  com- 
pany's relationships  with  all  its  employees 
had  been  of  the  happiest.  Now,  it  was 
a  sound  precept  that  those  who  had  paid 
the  piper  must  call  the  tune,  and  an  ener- 
getic Board  sitting  at  Salisbury  could 
form  its  decisions  first  hand  in  a  way 
that  was  impossible  for  a  London  Board, 
and  this  could  scarcely  fail  to  be  of  ad- 
vantage to  shareholders,  while  the  advan- 
tage to  a  manager  of  the  opportunities  of 
frequent  consultations  with  his  directors 
was  obvious.  The  speaker  did  not  pro- 
pose to  go  seriatim  through  the  various 
alterations  in  the  Articles  which  were 
made  by  the  company's  solicitors  in  close 
consultation  with  his  brother  and  the 
Board.  Article  62  had  been  altered  so 
that,  instead  of  seven  days,  a  notice  of 
three  months  had  to  be  given  of  every 
meeting  and  the  general  business  stated. 
The  proposed  new  Board,  the  names  of 
which  liad  been  given  in  the  circular,  was 
a  strong  one,  and  with  the  recent  very 
satisfactory  developments,  of  which  they 
had  had  full  information,  the  new  direc- 
toro  would  enter  on  their  duties  at  a  for- 
tunate time.  The  registered  office  would 
continue  to  be  in  London,  and  there 
would  be  a  London  committee  charged 
with  the  usual  duties  of  such  a  body. 
The  sneaker  then  proposed  the  following 
resolution  :  "  That  the  Articles  of  Asso- 
ciation of  the  Company  be  altered  in 
manner  following,  that  is,  as  set  out  in 
the  circular  dated  October  29,  1917." 
Mr.  AV.  T.  Anderson  seconded  the  motion, 
pnd  it  was  carried  iinanimously.  Mr. 
Freeman  said  he  hoped  the  new  Board 
would  keep  the  English  shareholders  fuU.y 
posted  as  to  developments  at  the  mine. 
The  Chairman  said  he  was  sure  the  share- 
holders need  linve  no  trouble  on  that  score. 
The  meeting  then  closed. 
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H.  ALER8  HANKEY 


Sole  Agent. 
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SIXTEEN  BUTTERS'  FILTER  PLANTS 

AND  SIX  EXTENSIONS  TO  FORMER  PLANTS 

now     operating     on     the     Rand     and     giving 
complete  satisfaction  to  everyone  concerned. 


1 


Full  particulars  and  operating  data  will  be  given  on  application. 


30  lb.  samples  of  slime  will  be  tested  free  of  charge  to  determine  its  filtermg  capacity 

Estimates  for  plants,  accompanied  by  complete  general  arrangement  drawing,  supplied 
on  short  notice.      \^  rite  us  for  pamphlet  regarding  our  process 

CHAS.  BUTTERS  &  CO,  LTD. 


(IBICOKPOHA.TED   IH    EHQLAND) 


187,    Exploration    Building,   Johannesburg. 

P.O.  Box  2652.  Telephone  3701.  Cable  Address:    "  HUBNERITE." 


FRASER   &   CHALMERS,   LTD., 


AGENTS  FOR 
SOUTH  AFRICA 


w^ijitf^m 


DICK'S  BELTING. 


Mo  Beit  is  a- 


DICK'S  ORIGINAL  BALATA 

unlomm  atamped  ovary  faw  'aat 
with  tha  Trada  Mark. 


FACTORIES:    GLASGOW,  SCOTLAND. 

PASSAIC,  NEW  JERSEY,  U.S.A. 


80L«    AQKNT- 


S,  p.  Ruthven, 

8.     WINCHESTER     HOUSE, 

JOHANNESBURG. 

BOX  101  a.  'PHONE  so.  T>LBaa4M*i    "beutinq. 


EXPLOSIVES 

For  Mining,  Quarrying,  Farming,  Railway  and  Irrigation  Wort 
"Permitted  "  Explosives  for  Coal  Mines 

AGENTS: 

LONDON--CAPE    KX PLOSIVES    WORKS. 
LTD.,  lo,  St.    Swiihin's  Lane,  E.G. 

TRANSVAAL.-REUNERT    &   LEXZ.     LTD 

Box  92,  JohannesbuFK. 

RHODESIA.— L.      R.     FORBES,     Box    esS. 

Bu'.iv.  .-iyo,  ai  d  Box  i2~,  Salisbury 

^IM?,^^LE*-CAPK  EXPLOSIVES  WORKS 
LTr  .  &  E.  W.  TARRY  &  CO  .  LTD. 

AUSTRALASU-KIRK      OBRIEN.     Collins 
House,  Collins  Street,  MELBOURNE. 

MANUFACTURERS  of 


Blutiox  Gelatin,  GaliraitM, 
Ligdyn  DfoamitM. 
"Cape  Brand  "  Sifbioil  Oyvamita 
Fota  Ignitart. 


Bt-SoJphata  of  Soda. 
Soiphahc  and  Nitric  Adda. 
SaJpbcr  &  Snlpbar  Lima  HalBtl— 
Para  Qycarioa. 


Fuie.  Detooitori  tad  Electric  Blasting  Acceiioriei  Stocked. 

Nitrate  of  Soda. 


CAPE  EXPLOSIVES  WORKS 

UMTTEO, 

P.O.    DYNAMITE    FACTORY, 

SOMERSET    WEST,    CAPE    PROVINCE. 


iDgersoll-Rand 
Co., 

Exploration  Bldg., 
JOHANNESBURG. 


South  African 
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The  Soath  African  Mines.  Commerce  «tlnd  as  tries. 
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iDgersoll-Rand 
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Exploration  Bldg., 
JOHANNESBURG. 
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